
VILLAGE OF DOWNERS GROVE
Report for the Village Council Meeting

SUBJECT: SUBMITTED BY:

Professional Services Agreement – Independent Auditor
Judy Buttny
Finance Director

SYNOPSIS

A motion is requested to award a professional services agreement to BKD, LLP of Oakbrook Terrace, IL in 
an amount not-to-exceed $170,500 for a five-year contract term to conduct the independent audit of the 
Village's annual financial statements.

STRATEGIC PLAN ALIGNMENT

The goals for 2015-2017 include Steward of Financial, Environmental and Neighborhood Sustainability.

FISCAL IMPACT

The FY17 proposed budget includes $36,100 in the following funds: General Fund (page 4-3, line 17), 
Downtown TIF Fund (4-35, line 17), and Ogden Avenue TIF Fund (4-37, line 17).

RECOMMENDATION

Approval on the November 1, 2016 consent agenda.

BACKGROUND

The Village of Downers Grove is required by State statutes to have an annual independent audit of its 
financial statements. The contract with the previous auditor expired following completion of audit work, and 
the Comprehensive Annual Financial Report for the 2015 fiscal year.  

Seven firms responded to the Village’s Request for Proposal (RFP).  Staff interviewed four of the firms and 
recommends awarding the contract to BKD, LLP for a term of five years.  BKD has significant experience 
auditing municipalities in the State of Illinois and is well-qualified to perform municipal audits that meet all 
statutory requirements and continue to demonstrate the Village’s commitment to financial sustainability and 
transparency.

ATTACHMENTS

Contract Documents

11/1/201611/1/2016
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