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SYNOPSIS

Resolutions have been prepared to enter into agreements with Cole Taylor (CDARS), MB Financial,
Associated Bank, First Empire Securities and Raymond James to invest Village funds pursuant to the
provisions of the Cash Management and Investment Policy. Charter One has notified the Village that it
is no longer involved in government banking in this area and does not wish to continue to participate in
the Village’s Investment Program.

STRATEGIC PLAN ALIGNMENT
The Goals for 2011-2018 include Steward of Financial and Environmental Sustainability.

FISCAL IMPACT

By expanding the financial institutions that can bid on investments the Village will be able to maximize
its interest income. While yields are relatively modest today, there still are variations in secure approved
financial instruments that are carried by various institutions. This may allow the Village to take
advantage of those variations in yield in the future.

RECOMMENDATION
Approval on the October 16, 2012 consent agenda.

BACKGROUND

Early in 2008, Village Council approved revisions to the Cash Management and Investment Policy
following review by the Finance & Administrative Committee. Among the revisions to the policy was
the creation of a Cash Investment Program, which expanded the universe of qualified financial
institutions available to the Village for cash management, and created a competitive bidding process to
allow the Village to receive the highest secure return on investments. In June 2008, the Village Council
approved seven additional financial institutions to participate in the Cash Investment Program, along
with incumbent PMA. In January of 2009 the Village Council approved IMET to be added to the
program.

Of the five recommended additions three are banks, one is a brokerage firm and one is due to the
purchase of an existing financial firm (Raymond James purchased Morgan Keegan). All have provided
references and all have provided documentation that they will abide by our investment policies and
provide appropriate collateralization. Also Charter One has requested to be decertified as they no longer
provide services to Government in this region. After these actions, there will be 13 certified institutions.

A full list of the current and new institutions is below.



Current Members of Village of Downers Grove Investment Group
e PMA

Illinois Funds

Harris Bank

Wintrust — Community Bank of Downers Grove

US Bank

Fifth Third Bank

Federated Money Market

Charter One (decertifying)

Morgan Keegan (purchased by Raymond Jones)

IMET

New Members of Investment Group

Cole Taylor Bank

Associated Bank

MB Financial Bank

First Empire Securities

Raymond James (purchased by Morgan Keegan)

ATTACHMENTS
Resolutions
Contract Documents



RESOLUTION NO.

A RESOLUTION AUTHORIZING EXECUTION OF AN
AGREEMENT BETWEEN THE VILLAGE OF
DOWNERS GROVE AND COLE TAYLOR BANK

BE IT RESOLVED by the Village Council of the Village of Downers Grove, DuPage County,
Illinois, as follows:

1 That theform and substance of acertain Agreement (the* Agreement”), betweenthe Village
of Downers Grove (“Depositor”) and Cole Taylor Bank (“Depository Institution”), for the investment of
Village funds, as set forth in the form of the Agreement submitted to this meeting with the recommendation
of the Village Manager, is hereby approved.

2. That theVillageManager and Village Clerk arehereby respectively authorized and directed
for and on behalf of the Village to execute, attest, seal and deliver the Agreement, substantially in theform
approved in the foregoing paragraph of this Resolution, together with such changes as the Manager shall
deem necessary.

3. That the proper officias, agents and employees of the Village are hereby authorized and
directed to take such further action asthey may deem necessary or appropriateto perform all obligationsand
commitments of the Village in accordance with the provisions of the Agreement and that the Village
Manager isauthorized to designate certain Village employees as“ authorized persons’ to carry out activities
under the Agreement.

4, That all resolutions or parts of resolutionsin conflict with the provisions of this Resolution
are hereby repealed.

5. That this Resolution shall bein full force and effect from and after its passage as provided

by law.

Mayor
Passed:
Attest:

Village Clerk
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CDARS® Deposit Placement Agreement

You, the undessigned, and (refemed t in
thils agreement as “we” and "us”) are entering into this agreament fo set forth the temms
and conditions under which we will assist you from time to time in placing your funds in
fime depasits with depository institufions {each an “Insured Institution*) whose aceounts
#re insured by the Federal Deposif inswrance Corporation (FDIC”). Throtgh an
amangement with Promontory inteinancial Network, LLC ("Promontory”), we wil
endeavor {o place your funds in time depesits {"CDs") issued by Insured Institutions
theough Promontory's Certificate of Deposit Acsount Registy Sexvice®, or CDARSS.
Thess CDs will be issuad only in principal amounits that, when aggregated with inferest i
atorue over the term of the CD, will not excesd the Standand Maximanm Deposit Insurance
Amount (SMDIA')} for deposits of one depositor at one Insurad Instituion {$250,000).
Weralso wil act as the cuslodian with respect to your CDs pussuant to the-custodial
agreement that we have separately éntersd into with you {"Custodial Agreament’). The
ferms of our custodial relafionship with you arg sef forth in the Custodial Agresment.
Funde held b accounts with us pending placemant through COARS or resulting from
payments on CDs may be subject to the FDIC Insurance limits applicable to thuse
deposits and therefore may not be fully insurad by the FDICY,

CDARS is a propristary process awned by Promontory that reviews requests submilied
by pariicipating financhal nstigons (e.y., banks and registered broker-dealers) on behalf
of thelr customers to allocate the customers’ funids to Insured Institutions for placemient by
the paiticipating financlal institutin In CDs at those Inswred Institufons *Orders”),

Ordars must be submitted by a specified dats {'Orcer Date"), and Promontary wil
process thie Orders amd progose allocations of funds to Insured institutions that are wiiing
to accepl deposits on @ specified “Order Aliocation Date,” which cumently s the sama as
the Qrder Data. Your funds wik e placed, and CDs will be [ssued to vou, on the
“Seftiement Date,” which is the day after the Order ARocation Date:

CDARS offers different fypes of fransactions through which wa may place your funds with
Insured institttions. in a “CDARS Recfprocal™ Transaction,” we recelve funds for deposit
frerm other participating financkal insitutions In an amount equal to the amount of funds
that we have placed for you using CDARS on a Settlement Date, end we to not recsive a
fee. In 3 ‘CDARS One-WayM Transaction,” we do not receive funds for daposit, butwe
may recelve a fee from one-or mare insured Institufions that received deposits using
CDARS on that Setfiement Date. Funds that we place for you through a CDARS
transaction may be placed atan Insured Insiiution without regard to whether the insured
instituion is paricipating in CDARS on that Order Dafe through a CDARS Retiprocal
Transaction or through a CDARS One-Way Transaction or otherwise. We wilf place your
funds through a CDARS Reciprocal Transaction unless we nofify you thatwe will -
place your funds through 8 GDARS One-Way Transaction and you consent to our
daling 50, If you wish to have us piace your funds cnly through 2 CDARS
Reciprocal Transaction, you may theck a box provided for this purpose at the end
of this Agreement. f you do not check this box we will not place your funds
through 2 CDARS One-Way Transacilon without your consent.

This agresment sals forth important information about the placement process, By signing
this agreement you agree io be bound by its terms each time that you submit funds fo us
for placement, Please read it carefully. Soime of the features of fie CDs and the
placement procass are:

o When we place your funds, your will be Issued CDs by Insured Institutions that have
sntered nte agreaments with Promontory.

+ We will act as your custodian with respect fo those CDs,

» The COs issued to you by Insured Institutions will have the Interest rates and annual
percentage yields ('APY™) you have agreed fo with us.

+ You wilt not be charged a fee in connecfion with CD placements.

» You sefect the maturities and payment terms of your CDs from those that are available
frough CDARS at the time that you submit your funds for placement.

» You may designate any Insured nstlution as ineligile to receive your funds.

+ No secondary market for dhe CDs currently exisls, but earty withdrewal of any CD you
purchase will be avaRable, subject to penalties that may be substantial.

1 See Bectien 4fb) below for adesesiption of FOIC Inswance coverage of furds heid in accounts with
s pencing placerment using CDARS o resulling from payments on CDs previously placed using
CDARS.

Sectlon 1. Your Relationship With Us

{a} Agency and Custodial Relationship

We have erlered int a contract with Promontory pursuant to which we will use CDARS
to assist us in endeavoring to place your funds at other insured Institutions that have alse
antered inlo contracts with Promontory. Pursuant to our contract with Promontory, we will
achere fo Promontory's policles and procedures in placing your funds.

Wo will aci as your agent in connection with the placement of your funds in CDs. As set
forth above, we will place your funds through a CDARS Reciprocal Transaction unless
you agree 1o having your funds placed through a CDARS OneWay Transagtion.
Although we will act as your agent in connettion with the placement of your funds,
we arg not acting a3 your investment adviser and have no chligation to advise you
of altemative Iavestments available through CDARS or otherwise. Further, we make

- no representations with respect to the Interest rates on deposits available on an

Order Date through us or fhrough CDARS, and we may receive greatsr benefits
when we place your funds through one type of CBARS trensaction than when we
do sa through anothar typs of CDARS fransaction or than we would if you
Instructed us o make a deposit other then through o CDARS fransaction.

We will at as your custodian with respect 1o your CDs acquired through CDARS. We
hava entered infe an agreement with The Bank of New York Mellon to act as our sub-
custodian with respect to the CDs for which wa are acting as your custodian. No physicat
certificates evidencing the CDs will be issued. Each CD for which we act as your
custocian (i) will be recorded on the records of the insured Institution that issues the CD
Tn the name of our sub-custodian, (8} will be recorded on the records of the sub-custedian
in our name, and (i} witl be recorded on our records in yeur name, &l in a manner that
will permit your CD o be FDIC insured to the same extent a5 if you hedd it directly with the
Insured InsGtubon. The records of the sub-custodian wili elso identify yau as the owner of
the CDs based on information provided to The Bank of New York Melion by us. You wil
recelve from Lis a wiilizn confinmation of the issuance of your CDs and pericdic account
statements that will reflect your owneiship of your CDs, The confimation of CD [ssuance
and the account statement(s) will be the onty evidence that you will receive of your
ownership of the CDs. You should retein the confirmation and the account statement(s)
foF your records.

While we are acting as your custodian, {i) all payments with respect o the CDs by the
Insured institutions thatissue the CDs will be made fo us, and we will creditthe funds to
anaccont or accounts you maintain with us or disburse the funds pursuant o your
instructions, and (i) you can enforce your rights in theCDs through us. You may not
transfer the CDs directly to ancther custodian. At your election, you may dismiss us as
custodian, and your ownership of a CD may be recorded irt your name ot the books of
the Insured institution that issued the CD. If you choose to have the CD malntained in
your name on the books of the Insured Instituion that issued the CD, you will be able to
anforce your rights inthe CD directly against that Insured Insfitution.

{h}Fees

You will not paty a fee in connection with your placement of funds. If we place your funds
through a CDARS Reciprocal Transaction, wa will pay a fee fo Promontory for using the
CDARS order allocation services and cerfain oifier services. If we place your funds
through a CBARS One-Way Transaclion, we and Promontory will receive fees from ane
or moye Insured Institutions receiving deposits through CDARS I respeci of that Order
Trater, We may, in our diseretion, waive some or all of our fee, and Promontory may, in its
discretion, walve some or all of its fee. We and Promontory may receive fifferent fees
from different Insured Institutions in connection with the same ransaction.

{c) Limits on Placements

Although we, through cur amangement with Pramentory, will endeevor to place your
funds, Promontory is not chiigated to allocate Orders in away that results in the
placement of some or any of your funds. i any of your funds are not placed, the unpiaced
funds will be retumed to you. You may ask us to submit a new Qrder for the placement of
unpiaced funds on ancther Order Dale. Please review Section 2(b) conceming limitations
in the CDARS affocation process.

CDARS and Certliicate of Deposlt Avcount Reglstry Service ale reglstored service marks and One-Way aid Reiprocal are service marks of Promonlory Interfinencial Network, LLC. 121105 DI



{d) Each GB Will Be an Obligation of the Issuer

Each GD will be a deposit obligation of the insured Inshitution that issued $e CD and will
not be, eifher drectly orindirectly, cur obligation or an obligation of Promontory. Your CD
will not be issued untd the issuing insured Mstiufion receives and accepts your funds.

{o) APY

Ifyou are not a "consumes” for purposes of the Truth-in-Savings Act (“TSAY, or if our
communication with you in connection with yous plecement of fnds through CDARS is
not an “advertisament” for pumposes of TSA, we are not obligated to provide you with an
APY on your €Ds.

{ Mutual Institution Vating and Subscription Rights

fa G is Issued to you by an Insured Insttution that is formed as a mutual oganization
(1.8, the depositors have an ownership interest in the organization) {"Mutual Institution™}
for funds plased for you ihrough COARS, you may receive through us a notice of a
maating of the depositor members of that mutual instiution. Because your GO will be
Identified on the books of e Mutua! institution in the name of the sub-custodian and not
- In your nams, you will not be entitied fo altend the mesting or vote by proxy. Under our
agreement with the sub-custotian, the sub-custodian will forward meeting nofices to us
{for deitvery to you) but it will not attend the meefing or vote by proxy.

itis possible that the Mutuat msfitution alse may send notice of fs Intention to convertio a
stock institution, and provide for prionty, nontransferable subscripion rights for depositor
members of fha Mitua Institufion to purchase stock in the vonversion. Because your GO
will b Identified an the books of the Mutual Institution in the name of the sub-custodian
and not iy your name, you will not be enfilled te exercise any subscription right fo
purchase the stock, or to vota on the conversion. Thie sub-custodian will not purchase

. any stoek in the conversion.

Accordingly, ifyou wish to recelve meeting nofices directly, altend meetings and vete (fo
convert from the mutual to stack form of cwnership, form a mutual holding company or
oihenwise) with respect to a CD you have acqeired from a Mutuat institulion through
CDARS, or If you wish {o receive subsaiption rights in the event the Mutual InsStution
converis from mutual to stock form, you will have to dismiss us ds custodian prior to the
applicable record dafe (2 date usually at least a year in advance from the date the Mutual
Institution's board of directors adopts a plan of conversion} and have your ownership of
the CD reconted in your name directly on the iaoks of the Mutual Instifution thatissued
the CD. .

Section 2. Fromontory

{3) General

Promontory is not your agent and is sesponsible solely to us for performing the services
farwhich we have retained it. Promontory uses the proprietary process included in
CDARS to allocate Ordars submitted on a spedified Order Date by Insured institutions to
other Insured Institutions that are wiliimg to accept deposits through CDARS..

On a1 Order Alibcation Date, Promontory uses the CDARS allocation process to propase
placements of funds with Insured Insfituiions wishing b receive funds, subject to your
approval as set forth in e procedures described in Section 3 of this agreement
("Placement Procadures”). CDs for funds placed through CDARS will be issued fo you on
the business day immediately following the Order Altpeation Date (the "Settlement Data’).
A Tusiness day* means any day other than a Saturday, a Sunday or & day on which
banks in New York, New York, are authoiized or required by law or regulation to close,

in atdition to the fees payabla to it in connection with CDARS Redprocal Transactions

and CDARS One-Way Transactions, Promantory may realize profits or incur lesses in

connection with the placement of your funds at ene or more Insured Institulions on fhe
.emms you have selested.

{B) Factors Affecting the CDARS Allocation Process

Fromontory is not cbligated to aliocate Orders. Furthermere, the allocation process
utiized by Promontory may reflect considerations of federal and state law, funding needs
of Insured nstitutiohs, general econonic condiions, Promontory’s objectives, or other
faclors detanmined by Promontory in its sole diseretion. Promontury may allocate the
placemant of your funds in a manner that enhances Promontory's profits without
increasing the interest rate avaiabla to you.

fc) CDARS Raciprocal Transaction

When wa notify Promontory fiat we wish o submit your funds for placement through 2
CDARE Reciprocel Transaction on an Order Date, we will agree o accept for depositan
equal or greater amount of deposits through CDARS. On the Setflement Dale, CDs will
be issued to you and we will accept deposits placed by other participating instilufions.

Your funds may be placed at insured institulions that are submitling funds for placement
through a2 CDARS Reciprocal Transaction o at insured institutions that have requested
deposits through CDARS with respect to the seme Order Date. When your funds are
placed through & CDARS Reciprocal Transaction, we may maka of teceive payments
based upon the difference between the interest rate we have agreed upon with you for
your CBs and the interest rate we pay on CDs that we issue to customers of other
Insured Institsiions. These payments wilt De calculated pursuant to 3 formula thet uses
the projected volume-weighted average interest rate for depostts praced through CDARS
Recipracal Transactions on the same day your funds are placed. These payments are
infended o provide us with the same inferest cost on the CDs we Issue lo depositors of
other Insured Insfitutions through a CDARS Reciprocal Transaction as we would have
incurmed had we issued the CDs directly to you.

Any payments made or received by us, or fees received by Promontory, will not change
the terms we have agresd upon with you for your CDs.

(d) CDARS One-Way Transaction

On any Order Date, Promontory may receive commitments from insured Instifutions
wishing to receive funds through a CDARS One-Way Transaction. Based on these
commitments, Promontory communicates to us the maximum amound of finds that can
be submitted for placement through CDARS Cne-Way Transactions in each CD mafurity
on that Order Date. Withia the CDARS afiocation proeadures One-Way Transaciion funds
and Reclprocal Transaction funds are fungible, and One-Way Transaction funds may be
placed at insured Institutions that are submitiing funds for placement through CDARS
Reciprocal Transaclicns or that have requested funds for deposit on that Order Date.

{fwe place your funds through 2 CDARS One-Way Transaction, we will net receive
deposts an the Setlement Dats, and we will not make of receive payments as destribed
under “CDARS Reciprocel Transactions” above. Your funds may be placed at insured
Institutions that are submitting funds for placoment through CDARS Rediprocal
Transactions or that have reguested funds for deposit on that Order Dats.

As set forth above, we and Promentory each will recelve a fee when we place your funds
through a CDARS One-Way Transaction, and we or Promantary may walve all or part of
this fee.

Any fees received by us or Promontosy will not change the terms we have agreed to with
you for your CDs.

Section 3, Placement Procedures

{a) Onder Dates and Terms of CDs

E£ach fime you notify us that you wish %o place funds through CDARS, we wilt inform you
of {fy the available Order Dates, {ji) tre CD maturifies and payment terms available on
each Order Date, (i) the penalties that wikl be imposed on you for early withdrawal, (v)
any limits with respect to placing funds, and {v} whether we intend to submit the funds for
placement through a CDARS One-Way Transaction.

The terms and conditions available for CDs may change from §ime to ime. Each CD
issued by an insured institution wil have a principal amount that, when aggregated with
interest to accrue during the term of the CD, will not exceed the SMDIA, You may obtain
Information about the tems of the CDs made avallable through CDARS an an Qrder Date
at www.CDARS. com/products, :

The interest rates and APYs for the CDs wa offer fo obtain for you through CDARS will be
agreed upon by you and us. For placements fhrough CDARS Reciprocal Transactions,
the inferest rate and AP we agres upen with you wif refiec the inferest rate and APY we
are wiifing o pay, after paying a fee to Promontory. For placements through CDARS
One-Way Transactions, the interest rato and APY we agree upan with you wil reflect the
Tnterest rate and APY that Insured insitutions requesting funds through CDARS OnaWay
Trarsactions for that Order Date are wiling 4o pay after paying fees to Promentory and us.

Interest on your CDs will compound dally. Payment oplions may vaiy based on the
maturity of the CD. You rmay have He option with same £Ds f choose hetween menthly

TDARE and Cerlcate of DEpoSK ACCouTI RegisUy Service &re [eQISIeres senivs manks and One-Way And RECIpRCAl are Service Maiks Uf Promomory Injermnancia NEmworE, LLC.
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. payments of inferest ang payment of inferest af matfly, or other avaiable inferest
payment ferms. In addition, depending on the terms and conditions of a particular CD,
you may be able to change ﬂlepaymenttemofhe CD during the temm of fhe CD, If
yau choosa to have interest paid to you during the term of the CD, yoir may ot be able to
re-invest the interest you are paid at an inferest rate as favorable to you as the intsrest
rtepaidonthe CD. -

Each CD will eam interest from the day your funds are deposited at the Insured Instiiution
thatissues the CO up to, but ot inclding, the day your CD matures. if the date on which
apaymentwith respect fo a CD Is due Is not a business day, thal payment will be made
on the previous business day.

{b) Prasumption of CDARS Recipracal Transaction
We will submit an Onder for a CDARS Reciprocal Transaclon unless we inform you that
we wil place your funds thraugh & CDARS One-Way Transachon and you agree to our

doing s0.

If you are a publiefunds depositor of a nonprofit instition submitting funds for placement
and wish your funds t be placad only in @ GDARS Reciprozal Transaction, please inform
45 by checking the hox at the end of this agreement.

{c) List of Instred institutions

Each time you notify us that you desire ta place funds through CDARS, you may ebiain
from us a fist of Insured Insiutions at which your funds may be placed. Notall of these
Insured Institutions may be available fo issue GDs with respect to an Order Date, and,
befors thia listis provided to you, we may have designated some Insured inslitutions as
inefigihte fo receive funds from our depositors. You should review the list provided to you
and inform us of the name(s) of any Insured Institutions) at which you do notwant to
maka & deposi, for any reason. Atyour option, you may afso provide us with the names
of insured Instiutions not then on the list at which you do not wank o make a deposit.
Once you have informed us of the name of an insured Insfiution at which you do not want
1z make & depostt, your fumds — whather submitied for placement through CDARS al the
time you sign this agreement or in the fufure ~ wil 101 be placed at that insured Institution
until you nofify us in writing thal funds may be placed in the insured institution. {Foryour
converiense, at the time you sign this agreament you may indicats to us on Schedule 1
the names of Insured Instituticns at which you do not want to make a deposit} Upon your
request, we wil abtaln fromt Promontory the list t maintains of Insured Institutions at
which you do rot wish to make a deposit. As setforth below, you are responsible for
monitaring your depesiis at each Insured instifution for purposes of FDIC insurance

coverage.

{o) Request for Placement of Funds

Whan you request that we placa your funds using CDARS, we will submit an Order to
Promontory, which will include the type of CDARS iransaction, the Order Date, the
amount of finds to ba placed, and the tems (including Interest rate and APY) of the CDs
you are seeking. The Order viilt be in a fomh established by Promantory. in order for us
to submit an Order, you must provide us with all Information required by Promontory ro
{ater than the time specified in paragraph 1 of Schadula 2.

{e) Approval of Proposel Placoments

We will not know the namefs) of Insured Instiution(s) at which your funds wil be placed
atthe time we submit an Ordar. On sach Order Allocation Date for which we submitted
an Qrfer, we will make avalable to you a fist of the names of Insurad Institufions at which
your funs are praposed o be placed, the proposed deposit amount at each Insured
Instituion and the names of proposed altemate Insured Institutions at which your funds
may be placed. You may obtala that fist from us on the Order Allocation Date at or after
the time spacied in paregraph 3 of Schedule 2, and at eny time prior to the fime specified
in paragraph 4 of Schedule 2, you may nolify us of the name or names of any of the
proposad or proposed altemate Insured Institufions at which you de not wan! fo make a
deposit. Although you may direct us nof to place funds at a proposed or altemate
proposed insured [nstitulion, you cannot direct us to place funds ata specific Insured
insfitution or specify the amount to be placed at any Insured Institution.

if you efiminate one or more of the proposed or proposad alternate tnsured Institubions
from the [ist, or if one or more of themn becomes unavailable for placement for any reason,
your funds wili be placed at the Insured Institutions thal were not eliminated. if a sufficient
number of propgsed and proposed alterrate Insured Institutions are efiminated or become
unavailable so that not all of vour funds can be placed, only as much of your funds wili be
placed as oz be deposited at the remaining Insured Instiftutions in CDs with principal
amounts that, when aggregated with intesest fo acciue dusing the term of the CDs, wilt not

exceed the SMDIA. Your remaining funds will not be allocatsd on the Qrder Allocation
Dalg. In such case, we wiltinform you of the amount of your funds that will not be placed,
and you may request that we resubmit an Order for your unplaced funds on ancther
Order Dale by repeating the procedura outlined above.

Ifin connection with any ptacement of yous funds using CDARS, you eliminale a

propoesed or proposed allemate Instred kisfitution in accordance with the above
procedures, funds that you subsequently subrmit for pacemant will not be placed in that
[nsured Insfitulion unfit you nofity us otherwie in witing.

(B Your Conseni to Placement
Your funds will notbe placed unless you have consenled to heir placement. You will be
desmed Io have consented to the placement of your funds at the proposed or proposed
altemate Insured Istifutions as of the time spesified in paragraph 4 of Schedule 2 by
that time you:

[ communicate your approval to us;

{l} donot request the fist of proposed and proposed altemate Insured Institutions

from us;

(i} request Ihe {ist of proposed and proposed altemate insured Instituticns from us,
bukdo not respond to the proposed Bst; or

{iv) respond fo the fist of proposed and propesed alfemate Insured Instutions by
eliminating one or more of the insured Institutions, in which case you wilt be
deemed to have consented to the placement of your funds at those Insured
Institwtions that you have net eminated.

{a} Time by Which We Must Have Your Funds; Seftiement of Transactions
Unless we have made oifier amangements, each fime that you agree to 8 placement of
funds under this agreement you also agres al, by he lime specified in paragraph § of
Sehedule 2, you wilt have In a deposit account with us immediately availzble funds, which
unders applicable law are irmeversible and are not subject to any lien, claim or
encumbrance, squal to the amount of funds you have informed us that you are seeking 1o
place. On the Seftiement Date, your funds will be deposited at Insurad Institutions,
payments to be made in connecfion with the placement of CDs will be meds, and the CDs
Wil ba issued.

(h} Additions and Early Withdrawal

No additions or amendments may be made to any CD. Insured Institutions impose a
penalty anwithdrawat of 2 CD prior to its maturity. However, no penalty will be charged
for eardy withdrawal upon the death of an individual wha is the sole account holder of joint
gecount holder of the CD. This exception applies to an individual who is the named
aceount holder ais well as an individuz! whe ks the solz current mandatory of discretionary
incorne beneficiary of a trust, inchuding the sole cusrent beneficiary of a unitrust or annuity
frust. Written verification. acceptable o the Insured institulion that issued the CD may be
required in such an event. We will inform you of the early withdrawal penalties appiicable
to your COs when you submit Fands for placement. Fora CDwitha termaf4 o713
woeks, the early withdrawal penalily is equal to 28 or 83 days, respectively, of simple
Interest caleufated atthe CD rate. The penalties for earty withdrawal of 4 or 13 week CDs
are equivalent o substantially all of the interest that would have been eamed over the full
term and will invade principal. For a CB with a ferm of 26 weeks or longer, the sary
withdrawa! penally is equal {0 simple inferest caloulated at the CD rate for approximately
half the number of days In the full temn. The penalties for early withdrawal of CDs with a
term of 26 wesks and longer are equivalent to haff of the Interest that would have been
gamed over the full term and may invade principal, The current schedule of products
avalable and applicable early withdrawal penalties may be viewed at

www.CDARS com/products.

Pursuant to the Intemal Revenue Code of 1986, as amended, the beneficiary of an
Individual Ratirement Aceount FiRA’) (bt rot & Roth IRA) may incur a penalty i ha
bensficiary does not begin making withdrawals from the IRA after age 70-1/2. A CD held
in an IRA is not eligihle for early withdrawal without penalty simply because the
beneficiary must withdraw the CD to aveid a tax penalty.

Early withdrawal of a CD may be made only in whole, notin part. You may request early
withdrawel by contacting us, atwhith time you may specify which of your COs you would
like us o withdraw. ffyou choose not to specify which of your CDs to withdraw, earfy
withdrawals wil be made using an automated process that generates random selections
based on amourk. In general, earfy withdrawal proceeds will be available fo you two
business days after we receive your early withdrawsl request.

CDARS and Cartificata of Deposit Account Reglstry Service are replstored service marks and Cne-Way and Raciprocal are seivice marks of Promontory interinancial Network, LLG.
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Neither wa nor Promentory will advance fumds in connection with early withdrawats, and
earty withtrawal proceads will not be available to you untit they are paid to us by te
Insured Institition that issued the CD being withdrgwn,

() No Aulomatic Renewal or Rollover

The CDs will maters on the date shown on the confirmation of CD Issuance, Upen
maturity, the principal amount of, and unpaid accrued interest on, the CD wili be paid to
you. The CDs will not be automatically renewed or rolled over, and interest on the CDs
will nct continue {o accrug after the maturty date. i upon maturity you wish to re-teposit
your funds in GBs through CDARS, you must instruct us fo re-submit be funds as anew
placement or you must teke adventage of our preauthorized re-submission process as
destribad In Section 3().

{ Preauthonzed Re-submission

At the time you submit funds o us for placement through CDARS, you may enter into a
written agreement with us to preauthorize terms for re-submisston of those funds for
placement through CDARS upon the maturity of your CDs. Linlesswe have entered inlo
3ueh a written re-submission amangement with you, i you wish to re-submit your funds
upon matuiity of your CDs you must contact us before we re-submi your funds through
CDARS {o esizblish the new terms (nciuding Interest rate and APY) and the other
specifics of your Order for your re-submifted finds,

(ki No Physical Certiflcatos

As setforth in Section 1, no physical cartificate evidencing a CD will be issued. You
should not purchase & CD through CDARS if you need fo take physical possessionef a
certificate. .

Section 4. Important Considerations

{a) Compare Features

You should compane the rates of refurn and otiver features of a CD to other available
deposit accounis before deciding b purchase CDs using COARS. Although the CDs are
Issued by other Insured Institutions, the rales of interast paid on the CDs are determined
by us based on §) the interest rales and APYs we are willing to pay on deposits that we
accept through CDARS on the Settiement Date (f your funds are placed by us irough a
CDARS Reciprocal Transaction) or (i} the inferest rate and APY that Insured institutions
thathave requested funds through CDARS One-Way Transactions for that Settiernsnt
Date are wiling I pay aflor paying fees to Promontory and us (if your funds are placed by
us through a CDARS Qne-Way Transaction). These rates may be higher or lower than
the rates on CDs avallable through a CDARS One-Way Transaction (if we are
placing your furdds using a CDARS Reciprocal Transaction} or a CDARS Reciprocal
Transaction {if we are placing your funds ueing a CDARS One-Way Transaction) or
on comparable deposits avaliable directly from us, from Insured instifutions that
fasue the CDs using CDARS, from other Insured Institutions, or from insured
depository institutions not participating in CDARS.

(&} Uninsured Deposits With Us

i Exceptfor finds you hold in certain noninterest-bearing ransaction accounts as
explained In paragraph {if} below, fands you hakl in one or more depasit accounts
with us before placement using CDARS, o as a result of payments of interest or
principal on CDs previously placed using CDARS, wilt be aggregated for FDIC
insurance purposes with a other depesits you hold in deposit accounts with usin
the same insurable capaclty. As aresult, the FDIC may not fully insure such
funds ¥ the aggregate amount exceeds the SMMA. You should discuss with us
the options for holdiag your funds before placement and for hawving the payments
on the GD5 deposited with us or elsewhere. See Section § below, FDIC
{nsurance Information,” Ifyou cannol aceept the risk associatad with uninsured
deposits in these or gther circumstances, [t wilk be your respansibilly o make
amangements with a3 to have such hnds collateralized, protected by a propery
executed repo sweep amangement, or otherwise adequately protected, ina
manner consistent with applicable faw. You should consult your legal advisor to
detemine whether a particttlar collateralization arangement is consistent wit
applicable isw.

(i) From December 31, 2010, through December 31, 2012, the FDIC will fully Insuse
funds you hold in a noninterest-bearing iransaction account with us, without
regard to the SMIDIA, If [A} interest is neither acorued nor paid on the account, (B)
the account is one from which we permit you fo meke withdrewals for the purpase
of making payments or bansfers to third paries, and (C) we do not reserve the
right 1o requive advance notice of an intended withdrawal from the account.

{c} Insofvency of an insured Institution

In the event an Insured instituion approaches insolvency or becomes insolvent, e
[nsured instituGion may be placed in a regulatory consarvatorship or recelvership in which
the FDIC is iypically appointsd as conservator or receiver, The FOIC may Sereafter pay
off the CDs issued by that Insunad institufien prior fo mabuiity or fransfer the CDs to
Ia:;amerénsured deposTiory institution. See Section § below, *FDIC Insurance
nformation.”

{d}Reinvestment Risk

i your CD is paid prior o maturity as a resull of the issuing insured Institution's
insoivengy or a veluntary early withdrawal {see Section 3(h) above, *Additions and Early
Withdrawal}, you may not be abie o relnvest your funds at the same intesest rate thatyou
feceived on the original CD. Nelther we nor Promontory is responsibla Yo you for any losses
you may incur as & result of a lower interest rate on an investment replacing your CD.

{6} Investment Restrictions

{fyou are subject fo restrictions with respect to the placement of funds in depository
institubions, it is your responsibiity to detemyine whether the placement of your funds by
us using CDARS salisfies those restrictions. For example, when placing funds for deposit
using CDARS, some govemnmenta! unit depositors may be required by law of pofity ©
place finds only using a CDARS Reciprocal Transaction, in which the institution placing
the funds for deposit using CDARS raceives funds for deposit in an amount equai to the
amount of funds that was placed by the depositor using CDARS with respect to the
comespending Order Date. When we place funds for deposit using a CDARS One-Way
Transagtion, we will nod receive matching funds using CDARS.

Section 5. FDIC Insurance Information

{a) Deposit Insurance Covarage

In general, and except as expiained in Section 4(b) above, &ll accounts and deposits that
you maintain with an insured Institufion in the same insurable capacity (whether you are
acting directly or through an intermediasy) would be aggregated for purposes of the
SMDIA. Insurabie capacilies include individuat accounts, joint accounts and individual
telirement accounts. A tax identification number is not evidence of, and does nol
establish, an insurable capacity that 15 separate from another tax identification number
used by the same person or entily. Upon request, we will provide you with a copy of the
FDIC brochure “Your insured Deposits — FDIC's Guide to Deposit Insurance Coverage.”
You may also obtain information about deposit insurance coverage by contacting the
FDIC, Cffice of Consumer Affairs, by letter {550 17ty Street, NW., Washington, D.C.
20423}, by telephone (877-275-3342, 800-925-4618 (TOD) or 202-842-3100}, orby e~
miall {deaintemet@fdic.gov}, or by visiing the FDIC website at www.fdicgov. You may
wish o seek advice fram your cwn atlomey conceming FDIC insurance coverage of
deposils held in more than one capacily.

FDIC deposit insurance coverage appliss to the principal and accrued interest on alf CDs
and other deposit accounts maintained by you in e same insurable capacily at a single
Insurad Institution. The records maintained by the Insured Institution, us and our sub-
custodian regaming ownership of CDs will be used to establish your efigibiliy for federat
deposit insurance payments b respect of CDs issued through CDARS. Accordingly, itis
necessary that you immediztely report to us any changes In the CD awnership
Information that you originafly provided to us in cornection with the submission of your
Qrder. We will inform the sub-custodian of any changes in awnership of the CD, thereby
assuring that e sub-custodian witf have accurate information fo provida to the FRIC I
the event of the closure of the Insured instiution that issued the CD, However, the FDIC
coutd require you 1o provide additional documentation before insurance payments would
be rejeased lo you.

{b) Govemment Unit Deposits

The requitements for depostt insurance coverage of the deposits of the United Stales
govemment, state, counly and municipat governments and their polifical subdivisions; the
District of Columbia and the Commonwealth of Puerto Rico are specifically set forth in
regulations of the FDIC {12 CFR. 330.15). n general, and except as explained in
Section 4b) above, such deposits will be insured up 1o the SMDIA, and individual
departments and political subdivisicns within a governmental unit may be efigible for
separate insurance If certain requirements are me!. The use of separate fax identfication
numbers by different deparments or political subdivisions of the same govemmental unit
will not by itself cause the deposils of such depariments or political subdivisions fo be
eligible for separate FOIC instrance.
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¥ Is the obifigation of eath governmental enty to determine whether the requirements for
deposl insutance have been met. Neither we, Promentory, nor the Insured institutions
Issuing CDs to you are responsibia for uninsured tosses resulting from placement of funds
that are not efigible for deposit Insuranca.,

{c) Deposit insurance Payments

In the event that deposit insurance paymenis become necessary for your CDs, the FDIC
is required to pay the original principal amount plus accrued inferest to the date of the
closing of the relevant insured Insfifution, as prescribed by law, subject to the mits on
FDIC deposit insuranes coverage. Nointerestis eamed on deposits from the ime an
Insured Institution is cfosed until insurance payments are received. We will notiy you it
we recaive any payments from the FDIC with respectto your CDs.

As an alternative to a direct depositinsurance payment from the FDIC, the FDIC may
transfer the insured deposits of an insolvent institution to a healthy insttuon. Atthattime
youmay be permitted bo withdraw your furds frorn the transferred account without an
early wihdrawal penally. Subject to insurance verfication requirerents and the limits on
FRIC deposit insurance coverage, the healthy institution may assume your CD under its
criginal teras or offer you a choice between either receiving earty payment of the CD
without peralty or maintaining the CD at & diffarent rate. If you choose to accept anew
interest rate-on the G you must terminate your custodial relationship with us with respact
{o that CE and establish the CD directly with the acquiring insfifulicn. Thereafter, you will
have ho relationship with us with respact to the CD and wil receive payments on the CD
directly from the acquiring institution. We will advise you of yous gptions in the eventof a
depasit transfer.

As with all federafly Insured deposits, if il becomes necessary for federal deposit
insurance paymen's lo be made on the CDs, there s no speific ime period during which
the FDIC must make the insurance payments avaitable. Neither wa nor Promontory will
be obligated to make any paymanis to you in safisiaction of a loss you might incur as a
resulf of (i) a delay in Insurance payouts applicable-to a CD, (i) yoursecelptof a
dacreased interest rate on ah Investment replacing a CD that Is repaid prior to Its
schiaduled maturity, or () payment in cash of the principal ant acorued nterest of a CD
prior to maturity in cornection with the liquidation of an Insuned Inskitution or the
assumption of all or & portion of its deposk fiabilities. Also, neither we nor Promontory wil

be obligated to advance funds to you prior b payment from the FDIC,

Setlion 6. Responsibility to Monitor Deposits at Insured Institutions; Publicly
Avallabie Information

Funds we submit for placemant on your behalf on any Settlement Date are placed in CDs
atengugh different insured institutions to prevent the principal amount and any interest o
accrue over the term of each CD placed on that Settement Date from exceeding e
FDIG insurance limit. # is your responsibility, however, Yo monitor the tofal aincunt of
deposits that you hold with each Insured Instifution in order for you to determine the
extent of FDIC deposht Insurance coverage avaitable to you on deposils at that Insured
Institution, including the ©Ds lssued through CDARS. See Section 5 above, "FDIC
insurence Information,” for more informalion on FDIC msurance coverage. The Insured
Inslitution at which a deposit is made is responsible for the full amount deposited with it,
and neither wea nor Promontory is responsible for any insured or uninsured poriion of any
CD grany ofher deposi.

Pulificly available financial infomation conceming the propesed and proposed allemale
Insured Insfitutions can be obtained by you at the website of the National Information
Center of the Federal Reserve System malntained at www.flec.govinicd, Nelther we nor
Promontory guarantees the financial condition of any Insured Institution or the accuracy of
any publicly available financia! information about the Insured Institufion.

Section 7. Confldentiality af Information

Wa will provide your name, fax identificalion number and other pestinent identifying
nformation to Promontory, our sub-custotiian, and other parigs providing senvices In
connection with the placement of yourfunds and tha issuance and holding of your CDs,
We may alsy selgase such information o () an tasured Insttution that has issued a CD o
you, but only fo the extent necessary to comply with any applicable law, rule, regulafion or
a judicial order, and (§) te FOIC in conneclion with a ¢igim for deposit insurance on your
GD, You hereby consent to the release of that information to and its use by {a)
Promontory, our sub-cusiodian, and other parbies providing services in connection with
the placement of your funds and the issuance and custodying of your CDs, {5} insured
Ingtitutions that iave issued CDs to vou to the extent necessary W comply with any

applicable faw, rule, regulation or judiciat order, and {c) the FDIC in conneciion with &
£laint for deposit insurance ¢n youe CDs. The information will nof be disclosed to other
Insured Institutions except as set forth herein and will not be used by Promentory, cur
sub-custodian, or any ofher parties fo whom we release the information for any other
purpose except as set forth herein of directed by you. Nothing in this section shail be
deemed to prevent us from gisclosing information to & third party if required by law.

Section 8. Disputes

Any disputes arising out of of in connaction with this agreement will be governed by the
dispute resolution, aitration, choice of law, venue, waiver of jury tisl, and casts related
1o dispute pravisions, if any, confained in your Custodial Agreement with us under which
we att as custodian for your CDs.

Section 9. Miscellansous
Any information we are required to defiver o you pussuant lo this agreement may be
given to you by mail, facsimile or other electonic transmission.

Except as othenwise provided herein, this agreement:
« constitites the enfire agreement between us relating te the placement of depesis
fhrough CDARS and the other matters contained hereln,
» supersedes all prior confracts or agreemeyts selating to the placement of funds
fhrough CDARS, whether oral or writien, and
= may notbe amended by any oral representation made or oral agresment reached
after he execution of this agreement. i

We may amend this agreement or any related document prospectively by medifying ¢r
rescinding any of its exising provisions or by adding any new provisions af any time by
serding writlen notice of the amendment to you, As provided in Section 3(h), no additions
or amendments may be made io any CD, We will provide writfen notice of an
amendment to s agreement by means of aletier, an entry on your account statement or
ofher means. Any amendment will be effective as of the date established by usin the
wiitten notice of the amendment, subject to appliczbla law, provided that any amendment
may not become effechive uniif fen days after the written notice has been sent by us.

This agreement is notassignable, In whele or In pait, by either party except by operation
of iaw or as required by law.

The headings {n this agreement are inserted for conventence and identfication enly, and
are not infended to describe, interpret, define or limit the scope or ntent of this agreement
o any ¢lause hereof.

[remalnder of page intentionally left blank]
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By signing below, you atinowiedge that you have received this agreement, that the
Informetion you have: provided us Is correct, that you have read and understond this
agreement and that you wers given the opportunity to ask us any questions you may
have had with respact to this agreement, the fransactions contemplated by ¥, the CDs
and FDIC Insurance sovesage of the CDs and deposits maintained with us.

IECheckthfs hox if you are a govermnmental unit or other depositor and wish
your funds to be placed enly through CDARS Reciprocal Transactions.

REPOSITOR(S)

SCHEDULE1

INITIAL LIST OF INSURED INSTIFUTIONS AT WHICH YOU DO NOT WANT TO MAKE
A DEPOSIT [ATTACH ADDITIONAL PAGES AS NECESSARY)

Please Include the ity and state of the insitution’s maky office (rather tha the city and
statecfabranchion. - You may include the institufion’s routing number andior FOIC
cartificate number, i you have this information.

. Name of insitution City and State
NemeofDeposio:_ Vi Llage of Downers Grove
By: - Name of Institution "City ang State
Name:
Title: —
Depositor U.S. Tax ID: Name of Institution City 2nd State
Tax D Type:
IFyou do nothave 2 U.S. Tax ID, enter an altemate D% Name of institution City and State
Allemate 1D Type:
Name of instifution City and Siate
Signed this dayof 20
Name of Institufion City and State
Name of Depositor:
By: Name of tnsfitution City and State
Name:
Title: Name 0f Insitution City and State
Depositor 1.8, Tax ID;
TexID Type: Name of Instuion City and State
lfyou do not have a U.S. Tax {D, enter an alternate (D%
Altemate ID Type;
YP Name of Institution Gity and State
Signed this day of .20 SCHEDULE 2

DEPOSITORY INSTITUTION

Calo Teyior Bank
{Print Name of InsBtution)

By:
Name:
Tite:

Acknowledged this

day of 20

* I you do not have a U.S. Tax iD you must use this same aliemate ID for all CDARS
transactions with afi inslituions, 1f you subsequently obtaln a .S, Tax i you must
promptly mform us and other ingtitutions so that your correct Information can be recarded
For tax reporting, CDARS document tracking and FDIC purposes.

IMPORTANT TIMES AND BEADLINES N CONNECTION WATH THE PLACEMENT OF
YOUR FUNDS .
This schedule contains impertant times and deadlines wit respect to the placement of
your funds. These times may change from ime to ime or on any particular Order Date or
Order Allocation Date (which are currently the same business day), and we will inform
you of eny change in times, a5 applitabls, before you submit your funds far placement.
Yeu may ako chialn information about any changes to times setforth in paragraphs 2, 3
and 4 below cr about any schedufing change resulting It the Order Allocation Date faking
place on the business day immediately folkowing an Order Date at

www.COARS com/products.

1. Time and day by which your request to have your funds placed must be submitied:
300PMCST  on Tuesday .

2. Time and day by which we mustsubmit your Order to Promontory:
4:00 p.m. ET on the Order Date,

3. Time and day at or after which you may obtain the list of names of the [nsured
institutions at which your funds are propesed to be piaced:
3:00 p.m. ET on the Order Aliocation Date.

4. Time and day by which you must inform us of the name or names of any proposed
Insured Institution at which you do not want to make a deposit:
4:00 pam, EY on the Order Allocation Date.

8, Tane and day by which we must have your available funds on account
300PMCST  on Tuesday .
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Custodial Agreement

GENERAL AGREEMENT FOR CUSTODY OF CERTIFICATES OF DEPOSIT FOR
INDIVIDUAL{S), TRUSTS, BUSINESS ENTITIES AND OTHERS

To:  [Depository nshlution]
~S550—W-Higgims—Road—

Please hold in gﬁeeptrﬁgoaﬂlute{ eustoldim m@ rpspgd wsau time deposits

including, but net limited to, certificates of deposit (aE such ime deposits wii be referred
{0 hegsin as “CDs") issued pursuant fo the CDARS Deposit Placement Agreement
betwaen you and the undersionad for funds of the undersigned placed through the
Cerlificats of Deposit Account Reglstw Senvice®. itis agreed betwesn us as follows:

For purposes of Article § of the Umfcrm Commercial Codeasadoptedin |
you will act as the undersignad's securities intermediary with respact {o, and will reat as
financial assels, any CDs you held for the undersigned.

You are authorized to collact for account of the undersigned all interest and other
payments of income o pincipal pertaining to te CDs uniess they are payabie directy to
the undersigned; b surendsr for peyment maturing CDs and thoss called for redemption;
to endorse on behalf of the undersigned for the sbove puiposes all checks and ather
Instuments requiring endorsement; & cause the CDs to be registered in your name orin
{he nane of your nomines if you conskier it desirable; to dafver or transfer tiie CCs to
another account wifh you a$ the undersigned may from ime to ime instruct; to receive
the CDs for account of he undersignad; to place orders for the purchase of the CDs, on
ihe instructions of the undersigned and to pay for the same provided the undersigned has
funds on depositwith you or amanges to make funds available in advance for such
purpose; and to-execute and defiver of file on behalf of the undersigned all appropriste
recelpts and releases and other instruments, ncluding whatever cerdifictes may be
required from custodians or may be necessary to oblain exemption from taxes and to
narhe the undersigned when required for e purpose of the instrument.

tnstrucdions may be given ovally or inwriting. The following are authorized to give
Instnections on behalf of the undersigned. (Check all that apply.)

The imdersigned (individual or partnership).

Any of the following individuals. (Lis names and legal capacities.)

Any of the foBawing officers and their respective successors in office. (List
names and their tites.)

The undersigred, or the undersigned’s account, is ong of the following:

indvidual Custody (inchuding guardian, agent,
O - 1 ¢ rominee or consesvator)
e 3008 Propristorshin Payable Upon Desth Atcount
e Parinarship __levocable Trust
——__ Cosporation Other.

3 Public Unit Depositor

You may comply with any writ of attachment, exacufion, gamishmant, tax levy, restraining
order, suhpoena, wamant or other legal precess that you befieve (comactly or othemwlse)
to bevatid. You may notify the undersigned of such process by telephone, slectronically
orinwiiting. #f you are not fully reimbursed for your records, research, photocopying and
handling costs by the pariy that seved the protess, you may charge such costs io the
undersigned's account, In additicn to any minlmum fee you charge for complying with
legat processes.

You may honor any legal process that is served personally, by mai, or by facsimile
transmission at any of your offices or an office of your agent {including lotations other
than whers the funds, records or property sought is held), even if the law requires

personal delivery at the office where the undersigned’s account or records are
maintained.

YYou shall hava no liability to the undersigned for any at:uon taken or amitted by you
harsunder in good faifi.

The undersigned agrees to indemnify you and your nominees against, and to hold you
and them hamless from, alt expenses {including counsel fees), liabilites and claims
anising out of the halding, delivery or fransfer of the CDs and compliance with any jegal
process biat you believa {comectly or otherwise} to be valid. The undersigned agrees to
pay any semvice charges Imposed by you on this custodial account.

This agreesmant may be tenrinated atany §me at the aption of either party, provided,
however, that any temmination by you wil not bacome effective until the end of the term of
any GD I your safekeeping at te ime you notify the undersigned of your indention to
terminate this agreement.

DEPOSITOR(S)
NemeofDepostor__ Village of Downers Grove
By:

Name;

Title:
Signad this day of ]
NameoiDeposto; ___ Village of Downers Grove
By

Name:

Titke:
Signed this day of .20

DEPQSITORY INSTITUTION

Cole Taylor Bank
{Print Name of InsStution)

By
Name:
Tifle:

Acknowledged this

day of 20

INOTE: i the depositor is & corporation, the following cerfificate shoukl ba signed by an
appropriate officer of fhe depositor other than fhe one sighing the form of custedial
agreament]

frame],
[tite of office] of the above named coporation
signing the foregoing custodial agreement, hereby cerfify that: ! am perscnally familiar
with all instruments and records refafing to the organization and cperation of the
comporation and the meetings and proceedings of its stockholders and all hoards and
commitiees entusted with authorily in the management of its affairs; by corperate action
taken in conformity with such instruments and records and appeasing from said records i
be stifl In force, the foreguing custodial agreement was autherized to be signed and
delivered on behalf of said corporation; and each of the persons signing on behalf of said
corporation is the qualified holder of the office given cpposite histher signature and was
authorized to sign the said custodkal agreement in that capacity.

Signature:
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ADDENDUM YO CDARS DEPOSIT PLACEMENT AGREEMENT -~
ORDER AUTHORIZATION AND CONFIRMATION CONTACT FORM

This Addendum is part of the CDARS Deposit Placement Agreement between Cole Taylor Bank {"CTB") and Depositor signing this Addendum.

Company Name:

village" of .Downers Grove

Date:

Please provide a complete list of individuals authorized to execute and/or confirm transactions for your CDARS account. This list will be used by CTB fo

verify all instructions cnce a completed Customer Order Form is returned.

Primary Contact:
Name:

Signature:
User Entitlement:

Phone Number:

Alternate Gontact:
Name:

Signature:
Title:
User Entittement:

Phone Number:

Alternate Contact:
Name:

Signature:
User Entitlement:

Phone Number:

Alternate Contact:
Name:

Signature:
User Entitlement

Phone Number:

Steve Sanderson

nite: Budget Director

Authorize Confirm
Orders Only: Orders Only:

630-434-5523

Juay Buttny

Authoerize and
Confirm Orders:

X

Alternate Number:

Finance Director

Finance Director

Authorize Confirm Authorize and
Orders Only: Orders Only: Confirm Orders:
630-434-5528 Alternate Number:
Title:
Autherize Confim Authorize and
Orders Only: Orders Only: Confimn Orders:
Alternate Number:
Ttle:
Authorize Confirm Authorize and
Orders Only: Orders Only: Confirm Orders:

Alternate Number;

This Addendum has been executed on behalf of the parties by their duly authorized representatives, as of the date noted herein.

BEPOSITOR

By:

Name:

Title:

COLE TAYLOR BANK

By:

Name:

Title:




MEMORANDUM

Supplement to the CDARS Deposit Placement Agreement

The purpose of this letter agreement is to supplement the CDARS Deposit Placement
Agreement (“DPA™) entered into between you, the undersigned, and _Cole Taylor Bank
(“us™ or “we™) on . Pursuant to section 3(g) of the DPA, each
time you agree to placement of funds under the DPA you also agree that, by the time
specified in paragraph 5 of Schedule 2 of the DPA, you will have in an account with us
immediately available funds equal to the amount of funds you have informed us that you
are seeking to place.

By your execution of this letter agreement you further agree that in the event you fail to
have such amount in an account with us at such time, you will be obligated to pay to us
the amount of the early withdrawal penalties applicable to the certificates of deposit that
would have been issued to you if your funds had been on account with us in accordance
with your agreement. You authorize us to deduct the amount of these early withdrawal
penalties from available funds on deposit with us, if any. If you do not have a sufficient
amount of funds on deposit with us to pay the full amount of these penalties, you will be
obligated to pay to us the remaining amount of such penalties for which you are obligated
under this letter agreement within 3 business days of the time specified in paragraph 5
of Schedule 2 of the DPA.

You further agree that this letter agreement is deemed to be an amendment to the DPA
executed by you on , In accordance with section 9 of the DPA,
which provides in part that we may amend the DPA by sending a written notice of the
amendment to you. Please acknowledge your receipt of this notice by signing both
copies and returning one of the signed copy to us at:

Cole Tavlor Bank

9550 W. Higgins Road

Rosemont., Illinois 60018

Cole Taylor Bank
(Name of Institution)
By:

Name:
Title:

By my signature below I acknowledge receipt of this notice amending the
Deposit Placement Agreement executed by me and on

Name of Depositor: Village of Downers Grove
By:

Name: Steve Sanderson
Title: Budget Director

05/04 for 09/03 DPA
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