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MANAGER’S MEMO ITEM 
 
 

ITEM: Corporate Banking Ordinance 
WORKSHOP DATE: February 8, 2005 
PREPARED BY: Rita A. Trainor 

BID AMOUNT: n/a ACCOUNT:  
BUDGET AMOUNT: n/a   

 

PURPOSE: Designation of the Community Bank of Downers Grove as an authorized 
depository for the Village Of Downers Grove for the Health Benefits 
Activity 
 

  
 
BACKGROUND: 
As you are aware, the Village Council has authorized a change in the Third Party Administrator 
(TPA) for its health benefits. This action required that the signatories on our account be changed 
to reflect the new TPA signatories. During this process, the Council directed staff to evaluate the 
use of the local Community Bank of Downers Grove as it was owned by the same parent as the 
Lake Forest Bank that we had been using. 
 
Staff contacted Mike Busse, President of Community Bank of Downers Grove and met with him 
to discuss using the Community Bank for this business. He indicated the bank was willing to 
offer the same services and terms as we had been receiving from the Lake Forest Bank. 
 
ATTACHMENTS: 
We have attached a copy of the ordinance for your review. 
 
STAFF RECOMMENDATION: 
Staff recommends that the Mayor and Council adopt the attached ordinance establishing 
signatories for the Village’s health claims disbursement account. 
 
REQUESTED COURSE OF ACTION: 
Staff requests that Council place this item on their Council meeting agenda for February 15, 
2005. 
 
 














