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COUNCIL WORKSHOP ITEM

ITEM: PROFESSIONAL SERVICES FOR 2002 GENERAL OBLIGATION
BONDS

DATE: June 14, 2001
PREPARED BY: MARTIN LYONS, DIRECTOR OF FINANCIAL SERVICES
PURPOSE: In order to issue bonds for the CBD Parking Deck project, we need to

employee the services of both Bond Counsel, and a Financial Advisor.

DISCUSSION:
At the start of the CBD/TIF reconstruction process, we hired Chapman and Cutler as bond
counsel and Northern Trust as our financial advisor.  Our goal in hiring these two firms was to
insure all of our bonding activity would comply with the often complicated and always changing
legislative and financial environment for TIF districts.  As an example, we are asking Chapman
to review any complications associated with the sectioning of the Deck into commuter/CBD
employee/shopper parking areas and how this may impact the tax exempt status of these bonds.
We have been satisfied with the services provided by both Chapman and Cutler and Northern
Trust during the first three bond issuances in 1999, 2000, and 2001.

Chapman and Cutler has proposed a fee of $12,000 and an engagement letter is attached.
Northern Trust has also attached their proposal for a fee of $9,500.  Northern Trust has not
changed its fee structure since the start of our project.  Northern Trust has also provided an
analysis of our total debt service for the CBD/TIF bonds which is attached.  This analysis has
been delivered to S.B. Friedman for inclusion in their long term financial analysis of the
CBD/TIF district.

ATTACHMENT:
Attachment 1: Chapman and Cutler Engagement letter.
Attachment 2: Northern Trust Proposal

RECOMMENDATION:

We recommend hiring Chapman and Cutler and Northern Trust as outlined above.






















