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COUNCIL WORKSHOP ITEM

ITEM: Foreign Fire Insurance Budget 2002-03
DATE: June 20, 2002
PREPARED BY: Rob Padgett
PURPOSE: To present the newly adopted Budget for year 2002-03

DISCUSSION:
According to the resolution creating the Foreign Fire Insurance Board,
each year the Board is to present to the Village Council a budget detail.
The attached budget detail is equal to the Foreign Fire Insurance Budget
adopted by the Council in April 2002, and therefore, no further Council
action is required.  This attachment provides the line item detail of the
Board’s planned expenditures for 2002-03.

ATTACHMENT:

Please find attached the Foreign Fire Insurance Budget for year 2002-03.
Any questions, please contact me at 434-5981.



Fiscal Year 2002/03
BUDGET DETAIL

Detail Descriptions
FUND 109 FOREIGN FIRE INSURANCE BOARD

Revenues
109.41 Local Taxes                37,500                      -                           37,500                  0 
109.42 Licenses & Permits
109.43 Intergovernmental Revenues
109.44 Sales
109.45 Charges for Services
109.46 Fines & Forfeitures
109.47 Interest  & Claims                  1,500                      -                            1,500                 -   
109.48 Miscellaneous Income
109.49 Other Financial Sources

TOTAL REVENUE                39,000                      -                           39,000                  0 

Expenses
109.51 Personnel
109.52 Supplies                     600                             600 
109.53 Professional Services
109.54 Other Contractual Services                12,000                         12,000 
109.56 Claims
109.57 Capital Expenses                12,000                         12,000 
109.58 Debt & Recoverables
109.59 Other Financial Uses                14,400                      -                           14,400                 (1)

TOTAL EXPENSES                39,000                      -                           39,000                 (1)
Percent of Current Yr Budget

Net Change

 DETAIL: 

REVENUE
109.000.0000.4130 FOREIGN FIRE INS TAX             37,500                      37,500 4.2%

 109.000.0000.4711 INTEREST ON INVESTMENTS               1,500                        1,500 

SUBTOTAL             39,000                     -                        39,000 

EXPENSES
752 FOREIGN FIRE INS BD

OTHER FINANCE USES

 PROFESSIONAL JOURNALS                600.00                           600 

 109.752.0000.5240 BOOKS & PERIODICALS                  600                           600 

SUBTOTAL                  600                           600 

 Pager contract             12,000                      12,000 

 109.752.0000.5471 OTHER EQUIP RPR & MAINT             12,000                      12,000 

SUBTOTAL             12,000                      12,000 

 Account Number  Account Description  %  Change  2002/03 Adopted 
 2002/03 Dept 

Baseline  
 2002/03 Dept 

Initiatives 
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Fiscal Year 2002/03
BUDGET DETAIL

Detail Descriptions
FUND 109 FOREIGN FIRE INSURANCE BOARD

 Account Number  Account Description  %  Change  2002/03 Adopted 
 2002/03 Dept 

Baseline  
 2002/03 Dept 

Initiatives 

 Fire/Rescue items             12,000                      12,000 
 109.752.0000.5731 EQUIPMENT             12,000                      12,000 

SUBTOTAL             12,000                      12,000 

109.752.0000.5999 CONTINGENCY 14,400            14,400                    -62.7%

752 FOREIGN FIRE INS BD 39,000            -                 39,000                    1.0%

 The FFIB has not allocated all expenses to specific items and 
maintains a contingency  amount for purchases needed during 
the year. 
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