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FUND SUMMARIES 

7KH�9LOODJH�RI�'RZQHUV�*URYH�XVHV�IXQG�DFFRXQWLQJ��ZKLFK�PHDQV�WKDW�WKH�EXGJHW�DQG�DOO�UHODWHG�UHYHQXHV�DQG�H[SHQGLWXUHV�
DUH�RUJDQL]HG�LQ�IXQGV�WKDW�DSSURSULDWHO\�UHIOHFW�WKH�SXUSRVH�DQG�XVH��(DFK�IXQG�LV�FRQVLGHUHG�D�VHSDUDWH�DFFRXQWLQJ�HQWLW\��
7KH�9LOODJH�&RXQFLO�DGRSWV�DQ�DQQXDO�EXGJHW�IRU�HDFK�IXQG��ZKLFK�PHDQV�WKDW�WKHUH�LV�D�VHSDUDWH�DOORFDWLRQ�LQ�HDFK�IXQG�IRU�
DVVHWV��OLDELOLWLHV��IXQG�HTXLW\��UHYHQXHV�DQG�H[SHQGLWXUHV��H[SHQVHV�� 
)XQGV�DUH�FODVVLILHG�LQ�WKH�IROORZLQJ�ZD\� 
· *HQHUDO��7KH�PDLQ�RSHUDWLQJ�IXQG�RI�WKH�9LOODJH 
· 6SHFLDO�5HYHQXH��$�IXQG�XVHG�WR�DFFRXQW�IRU�WKH�SURFHHGV�RI�VSHFLILF�UHYHQXH�WKDW�DUH�OHJDOO\�UHVWULFWHG�IRU�H[SHQGLWXUHV�IRU�

VSHFLILF�XVHV 
· &DSLWDO��)XQGV�XVHG�WR�DFFRXQW�IRU�WKH�DFTXLVLWLRQ�RU�DGGLWLRQ�RI�IL[HG�DVVHWV�ZLWK�DQ�HVWLPDWHG�XVHIXO�OLIH�RI�JUHDWHU�WKDQ�

RQH�\HDU 
· 'HEW�6HUYLFH��$�IXQG�HVWDEOLVKHG�WR�DFFRXQW�IRU�WKH�DFFXPXODWLRQ�RI�IXQGV�DQG�SD\PHQW�RI�SULQFLSDO�DQG�LQWHUHVW�RQ�ORQJ-

WHUP�GHEW 
· (QWHUSULVH��$�IXQG�WKDW�LV�XVHG�WR�DFFRXQW�IRU�RSHUDWLRQV�WKDW�DUH�ILQDQFHG�DQG�RSHUDWHG�LQ�D�PDQQHU�VLPLODU�WR�SULYDWH�EXVL�

QHVV�HQWHUSULVHV� 
· ,QWHUQDO�6HUYLFH��$�IXQG�XVHG�WR�DFFRXQW�IRU�WKH�ILQDQFLQJ�RI�JRRGV�RU�VHUYLFHV�SURYLGHG�E\�RQH�GHSDUWPHQW�WR�RWKHU�GHSDUW�

PHQWV�RQ�D�FRVW-UHLPEXUVHPHQW�EDVLV 
· 7UXVW�DQG�$JHQF\��$�IXQG�XVHG�WR�DFFRXQW�IRU�DVVHWV�KHOG�E\�WKH�9LOODJH�LQ�D�WUXVWHH�FDSDFLW\ 
· &RPSRQHQW�8QLW��/HJDOO\�VHSDUDWH�RUJDQL]DWLRQ�IRU�ZKLFK�WKH�HOHFWHG�RIILFLDOV�RI�WKH�SULPDU\�JRYHUQPHQW�DUH�ILQDQFLDOO\�DF�

FRXQWDEOH 

OVERVIEW 

7KH�EXGJHW�IRU�DOO�IXQGV�OLVWHG�EHORZ�LV�IRXQG�LQ�WKLV�VHFWLRQ�� 

)XQG�1DPH 7\SH 

*HQHUDO�)XQG *HQHUDO 

0RWRU�)XHO�7D[� 6SHFLDO�5HYHQXH 

'RZQWRZQ�7,) 6SHFLDO�5HYHQXH 

)RUHLJQ�)LUH�,QVXUDQFH 6SHFLDO�5HYHQXH 

2JGHQ�7,) 6SHFLDO�5HYHQXH 

7D[�5HEDWH 6SHFLDO�5HYHQXH 

$VVHW�)RUIHLWXUH 6SHFLDO�5HYHQXH 

&DSLWDO &DSLWDO 

0DMRU�%XLOGLQJV &DSLWDO 

5HDO�(VWDWH &DSLWDO 

'HEW�6HUYLFH 'HEW�6HUYLFH 

6WRUPZDWHU (QWHUSULVH 

:DWHU (QWHUSULVH 

3DUNLQJ (QWHUSULVH 

(TXLSPHQW�5HSODFHPHQW ,QWHUQDO�6HUYLFH 

)OHHW�6HUYLFH ,QWHUQDO�6HUYLFH 

23(%�)XQG ,QWHUQDO�6HUYLFH 

5LVN�0DQDJHPHQW ,QWHUQDO�6HUYLFH 

+HDOWK�,QVXUDQFH ,QWHUQDO�6HUYLFH 

3ROLFH�3HQVLRQ�)XQG 7UXVW�	�$JHQF\ 

)LUH�3HQVLRQ�)XQG 7UXVW�	�$JHQF\ 

23(%�7UXVW�)XQG 7UXVW�	�$JHQF\ 

/LEUDU\�)XQGV &RPSRQHQW�8QLW 
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'HVFULSWLRQ-�7KH�*HQHUDO�)XQG�LV�WKH�PDLQ�RSHUDWLQJ�IXQG�IRU�WKH�9LOODJH��DFFRXQWLQJ�IRU�PRVW�9LOODJH�VHUYLFHV�LQFOXG�
LQJ�3ROLFH��)LUH��3XEOLF�:RUNV��&RPPXQLW\�'HYHORSPHQW��DQG�RWKHU�DGPLQLVWUDWLYH�DQG�FRPPXQLW\�VHUYLFH�GHSDUW�
PHQWV��7KH�IXQG�LV�DOVR�WKH�UHSRVLWRU\�IRU�PRVW�JHQHUDO�WD[�UHYHQXHV�LQFOXGLQJ�3URSHUW\��6DOHV��8WLOLW\��9LOODJH�GLVWULEX�
WLRQ�RI�WKH�6WDWH�,QFRPH�7D[��DV�ZHOO�DV�VRPH�RWKHU�IHHV�DQG�FKDUJHV�� 
 
5HFHQW�+LVWRU\�DQG�7UHQGV-�7KH�$GRSWHG�)<���%XGJHW�LV�SUHSDUHG�SXUVXDQW�WR�WKH�/RQJ-5DQJH�3ODQ��7KH�GHYHORS�
PHQW�RI�WKH�/RQJ-5DQJH�3ODQ�WRRN�SODFH�GXULQJ�PXOWLSOH�SXEOLF�PHHWLQJV�IURP�)HEUXDU\�WKURXJK�$XJXVW�������DQG�ZDV�
XSGDWHG�GXULQJ�PHHWLQJV�KHOG�IURP�0D\--XO\�������7KH�9LOODJH�&RXQFLO��VWDII�DQG�WKH�SXEOLF�SDUWLFLSDWHG�LQ�WKHVH�PHHW�
LQJV�� 
 
,Q�WKH�SDVW�VHYHUDO�\HDUV��WKH�9LOODJH�KDV�PDGH�VLJQLILFDQW�FKDQJHV�WR�WKH�*HQHUDO�)XQG�WR�UHGXFH�FRVWV�DQG�DGGUHVV�D�
VXEVWDQWLDO�VWUXFWXUDO�ILQDQFLDO�JDS��7\SLFDO�JURZWK�LQ�*HQHUDO�)XQG�UHYHQXHV�GRHV�QRW�NHHS�XS�ZLWK�WKH�JURZWK�LQ�H[�
SHQVHV��7KHUHIRUH��WKH�9LOODJH�PXVW�FRQWLQXDOO\�DGGUHVV�ULVLQJ�FRVWV�� 
 
/RQJ-5DQJH�3ODQ�6ROXWLRQV�DQG�6WUDWHJLHV-&RQWLQXH�WR� 
· 5HGXFH�SHUVRQQHO�H[SHQVHV 
· ,QFUHDVH�RSHUDWLQJ�HIILFLHQFLHV 
· (QKDQFH�WKH�H[LVWLQJ�UHYHQXH�EDVH 
· :RUN�ZLWK�WKH�'RZQHUV�*URYH�(FRQRPLF�'HYHORSPHQW�&RUSRUDWLRQ�WR�LQFUHDVH�VDOHV�WD[�EDVH�DQG�VDOHV�WD[�UHYH�

QXH 
· 6HHN�QHZ�DQG�VXVWDLQDEOH�UHYHQXH�VRXUFHV 
· 5HGXFH�UHOLDQFH�RQ�VWDWH�VKDUHG�UHYHQXHV 
 
5HFHQW�$FWLRQV� 
· ,PSOHPHQWHG�D����)RRG�	�%HYHUDJH�WD[��HIIHFWLYH�RQ�-DQXDU\�������� 
· &RPSOHWHG�WKH�5HYHQXHV�&RQVLVWHQW�ZLWK�WKH�0RGHUQ�(FRQRP\�SULRULW\�DFWLRQ�LWHP� 
 
$FWLRQV�IRU������DQG�EH\RQG� 
· &RQWLQXH�WR�HOLPLQDWH�SRVLWLRQV�ZKLFK�EHFRPH�YDFDQW�GXH�WR�UHWLUHPHQWV�DQG�RWKHU�YROXQWDU\�VHSDUDWLRQV��ZKHQ�

DSSURSULDWH 
· &RQVLGHU�LQFUHDVLQJ�WKH�UDWH�IRU�H[LVWLQJ�UHYHQXH�VRXUFHV�LQFOXGLQJ�WKH�IRRG�	�EHYHUDJH�WD[�DQG�WKH�SURSHUW\�WD[�

OHY\��DV�QHFHVVDU\ 
· &RQVLGHU�DGRSWLQJ�QHZ�UHYHQXH�VRXUFHV�VXFK�DV�UHDO�HVWDWH�WUDQVIHU�VWDPSV�DQG�YHKLFOH�VWLFNHUV��LI�QHFHVVDU\ 
· ,PSOHPHQW�WKH�UHFRPPHQGDWLRQV�RI�WKH�2WKHU�3RVW�(PSOR\PHQW�%HQHILWV��23(%��SODQ�ZKLFK�ZDV�SUHVHQWHG�DW�WKH�

-XO\����������9LOODJH�&RXQFLO�PHHWLQJ� 
 
)<���%XGJHW�&RQVLGHUDWLRQV- 
· %DODQFHG�*HQHUDO�)XQG�ZLWK�5HFRPPHQGHG�)XQG�%DODQFH��7KH�*HQHUDO�)XQG�LV�EDODQFHG�ZLWK�UHYHQXHV�DQG�

H[SHQVHV�DW�������PLOOLRQ�� 7KH�*HQHUDO�)XQG�EDODQFH�ZLOO�EH�PDLQWDLQHG�DW�WKH�UHFRPPHQGHG�OHYHO�RI�����RI�
DQQXDO�H[SHQVHV��������PLOOLRQ�-�DQ�DPRXQW�FRQVLVWHQW�ZLWK�6WDQGDUG�	�3RRU¶V�JXLGHOLQHV�WR�PDLQWDLQ�WKH�9LOODJH¶V�
$$$�UDWLQJ� 

 
· 1R�,QFUHDVH�LQ�WKH�3URSHUW\�7D[�/HY\�IRU�2SHUDWLRQV�� )RU�WKH�HLJKWK�\HDU�LQ�D�URZ��WKH�)<���EXGJHW�GRHV�QRW�LQ�

FUHDVH�WKH�SURSHUW\�WD[�OHY\�IRU�RSHUDWLRQV� 
 
· 3URSHUW\�7D[�/HY\�,QFUHDVH�IRU�5HTXLUHG�&RQWULEXWLRQV�WR�3XEOLF�6DIHW\�3HQVLRQV�� 7KH�)<���EXGJHW�LQFOXGHV�D�

���������LQFUHDVH�LQ�WKH�OHY\�IRU�SROLFH�DQG�ILUH�SHQVLRQV�-�D������LQFUHDVH�LQ�WKLV�SRUWLRQ�RI�WKH�OHY\�������LQ�
FUHDVH�LQ�WKH�WRWDO�OHY\���3HU�VWDWH�ODZ��WKH�9LOODJH�LV�UHTXLUHG�WR�PDNH�D�FRQWULEXWLRQ�WR�WKH�SHQVLRQ�IXQGV�LQ�WKLV�
DPRXQW�� 

 
· 5HGXFWLRQ�LQ�6WDIILQJ��7KH�)<���EXGJHW�UHIOHFWV�D�QHW�UHGXFWLRQ�LQ�WRWDO�VWDIILQJ�RI������)XOO-WLPH�HTXLYDOHQW��)7(��

SRVLWLRQV��7KH�UHGXFWLRQ�LQ�WKH�*HQHUDO�)XQG�LV������)7(���6WDIILQJ�LQ�WKH�:DWHU�IXQG�LV�EXGJHWHG�WR�LQFUHDVH�E\�
����)7(�WR�DGGUHVV�LQFUHDVLQJ�VHUYLFH�GHPDQGV�IRU�WKLV�XWLOLW\� 

7KH�SULQFLSDO�RSHUDWLQJ�IXQG�RI�WKH�9LOODJH��DFFRXQWLQJ�IRU�
PRVW�RI�WKH�VHUYLFHV�SURYLGHG�E\�WKH�9LOODJH 

*ඍඖඍකඉඔ�)ඝඖඌ 
  )XQG�7\SH��*RYHUQPHQWDO 
���)XQG�1XPEHU����� 
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1RWHZRUWK\�&KDQJHV�IURP������DQG�2WKHU�([SODQDWLRQV 
· /RFDO�7D[HV��URZ����LQFUHDVHG�SULPDULO\�GXH�WR�WKH�LPSOHPHQWDWLRQ�RI�D�)RRG�	�%HYHUDJH�7D[�DQG�DQ�LQ�

FUHDVH�LQ�3URSHUW\�7D[�IRU�SXEOLF�VDIHW\�SHQVLRQV������������ 
· /LFHQVHV�	�3HUPLWV��URZ����DUH�H[SHFWHG�WR�UHPDLQ�VWURQJ 
· ,QWHUJRYHUQPHQWDO�5HYHQXHV��URZ����LQFOXGHV�6DOHV�7D[�DQG�,QFRPH�7D[ 
· )HHV��&KDUJHV�	�)LQHV��URZ����DUH�H[SHFWHG�WR�EH�UHODWLYHO\�IODW�LQ������ 
· *UDQWV��URZ���������LQFOXGHV�UHLPEXUVHPHQWV�IURP�WKH�(76%�IRU�RQH�WLPH�'X-&RPP�FRQVROLGDWLRQ�FRVWV�

DQG�UHYHQXHV�IURP�:HVWPRQW�IRU�-RLQW�'LVSDWFK�IRU�WKH�ILUVW�SDUW�RI�WKH�\HDU� 
6HH�WKH�IROORZLQJ�SDJHV�IRU�DGGLWLRQDO�LQIRUPDWLRQ�RQ�UHYHQXHV� 
· 3HUVRQQHO��URZ�����DFFRXQWV�IRU������RI�*HQHUDO�)XQG�H[SHQVHV�������SXEOLF�VDIHW\�SHQVLRQ�FRVWV�DUH�LQ�

FUHDVLQJ�E\����������RYHU�������6DODU\�LQFUHDVHV�ZHUH�RIIVHW�E\�D�UHGXFWLRQ�LQ�SHUVRQQHO�FRVWV�GXH�WR�VWDII�
LQJ�UHGXFWLRQV�� 

· 6XSSOLHV��URZ�����LQFOXGHV�VDOW�IRU�VQRZ�SORZLQJ�ZKLFK�ZDV�ORZ�LQ������GXH�WR�WKH�PLOG�ZLQWHU��DQG�KLJKHU�
WKDQ�H[SHFWHG�LQ�WKH������VHDVRQ� 

· 3URIHVVLRQDO�6HUYLFHV��URZ�����LQFOXGHV�FRVWV�UHODWHG�WR�'X-&RPP�IRU�GLVSDWFKLQJ�VWDUWLQJ�LQ�������� 
· &RQWUDFWXDO�6HUYLFHV��URZ�����LQFOXGHV�FRVWV�IRU�VWUHHW�VZHHSLQJ��WUHH�SODQWLQJ��UHPRYDO�DQG�SUXQLQJ��SHVW�

HUDGLFDWLRQ��GHEULV�KDXOLQJ��FRPSXWHU�PDLQWHQDQFH��XWLOLW\�FRVWV��WUDIILF�VLJQDO�PDLQWHQDQFH�DQG�VQRZ�UHPRY�
DO� 

· &ODLPV��*UDQWV�	�'HEW��URZ�����UHIOHFWV�FRVWV�IRU�HTXLSPHQW��IOHHW�PDLQWHQDQFH�DQG�ULVN�� 
7KH�LQGLYLGXDO�GHSDUWPHQW�VFKHGXOHV�LQ�WKH�'HSDUWPHQW�6XPPDU\�VHFWLRQ�SURYLGH�DGGLWLRQDO�LQIRUPDWLRQ� 
 
 

*ඍඖඍකඉඔ�)ඝඖඌ 

1
 FY2017
Actual 

 FY2018 
Budget 

 FY2018 
Estimate 

 2019 
Adopted 

 FY2020 
Projection 

 FY2021 
Projection 

2 Beginning Fund Balance 18,881,920    18,895,218    18,895,218    19,117,428     19,137,657     18,581,350     

3 Revenue

4   Local Taxes 20,173,251    22,664,310    22,554,310    22,909,501     23,637,915     24,391,592     

5   License & Permit Revenues 2,338,816       1,765,500       1,815,500       1,867,700       1,867,700       1,867,700       

6   Intergovernmental Revenues 17,912,184    17,510,000    17,731,250    17,970,500     18,020,500     18,070,500     

7   Sales -                   -                   -                   -                   -                   -                   

8   Fees, Charges & Fines 5,068,521       5,121,650       5,176,450       5,172,910       5,280,500       5,384,994       

9   Grants 605,271          30,000            33,000            30,000            30,000            30,000            

10   Interest & Claims 267,536          280,000          280,000          280,000          280,000          280,000          

11   Contributions 882                  -                   -                   -                   -                   -                   

12   Other Financial Resources (87,876)           -                   -                   -                   -                   -                   

13 Total Revenue 46,278,584    47,371,460    47,590,510    48,230,611     49,116,615     50,024,786     

14 Expenses

15   Personnel 35,906,558    36,159,997    35,840,460    36,532,983     37,680,564     38,925,842     

16   Supplies 746,109          1,064,383       1,339,949       1,055,212       1,061,503       1,068,978       

17   Professional Services 2,187,982       2,603,186       2,630,564       2,858,416       2,975,339       3,254,842       

18   Other Contractual Services 1,316,949       1,649,559       1,652,261       1,711,292       1,708,283       1,726,790       

19   Claims, Grants, & Debt 5,986,291       5,793,780       5,816,048       5,902,203       6,141,078       6,402,182       

20   Controlled Assets 27,646            94,320            89,018            109,876          89,755            80,660            

21   Capital Assets 93,752            10,400            -                   40,400            16,400            16,400            

22   Other Financial Uses -                   -                   -                   -                   -                   -                   

23 Total Expenses 46,265,287    47,375,625    47,368,300    48,210,382     49,672,922     51,475,694     

24   Net Change 13,298            (4,165)             222,210          20,229            (556,307)         (1,450,908)      

25 Ending Fund Balance 18,895,218    18,891,053    19,117,428    19,137,657     18,581,350     17,130,442     
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���6DOHV�7D[-�,PSRVHG�RQ�D�VHOOHU¶V�UHFHLSWV�IRU�WKH�
VDOH�RI�WDQJLEOH�SHUVRQDO�SURSHUW\�IRU�XVH�RU�FRQVXPS�
WLRQ��6DOHV�WD[�RQ�JHQHUDO�PHUFKDQGLVH�LV��������EUR�
NHQ�GRZQ�DV�IROORZV� 
 
����6WDWH�RI�,OOLQRLV  ������� 
����9LOODJH�RI�'RZQHUV�*URYH ������� 
����'X3DJH�&RXQW\  ������� 
����5HJLRQDO�7UDQV��$XWKRULW\ ������� 
����'RZQHUV�*URYH�+RPH�5XOH
 ������� 
����7RWDO�&XUUHQW�7D[�5DWH ������� 
 

�
�'RZQHUV�*URYH�+RPH�5XOH�6DOHV�7D[��
'LVWULEXWLRQ� �������WR�&DSLWDO�3URMHFWV��DQG�
�������WR�WKH�*HQHUDO�)XQG��� 
 

4XDOLI\LQJ�IRRG��GUXJV�DQG�PHGLFDO�DSSOLDQFH�VDOHV�WD[�
LV�����7KHVH�UHYHQXHV�DUH�W\SLFDOO\�HDUPDUNHG�IRU�WKH�
IXQGLQJ�RI�WKH�GD\-WR-GD\�RSHUDWLRQV�RI�WKH�9LOODJH��7KH�
9LOODJH�H[SHFWV�WR�UHFHLYH�DSSUR[LPDWHO\�������������LQ�
VDOHV�WD[�LQ�������7KH�9LOODJH�IRUHFDVWV�WKH�VDPH�
DPRXQW��QH[W�\HDU��� 
 
3URSHUW\�7D[-�7D[HV�WKDW�DQ�RZQHU�RI�UHDO�HVWDWH�RU�RWK�
HU�SURSHUW\�SD\V�RQ�WKH�YDOXH�RI�WKHLU�RZQ�SURSHUW\��7KH�
ORFDO�WRZQVKLSV��'RZQHUV�*URYH��/LVOH��<RUN�DQG�0LOWRQ��
SHUIRUP�DQ�DSSUDLVDO�RI�WKH�PRQHWDU\�YDOXH�RI�WKH�SURS�
HUW\��DQG�D�WD[�LV�DVVHVVHG�LQ�SURSRUWLRQ�WR�WKDW�YDOXH��
7KH�9LOODJH¶V�SURSHUW\�WD[�UHYHQXH�LV�GLYLGHG�LQWR�WKH�
IROORZLQJ�FDWHJRULHV��JHQHUDO�SURSHUW\�WD[HV�
�RSHUDWLRQV��DQG�SROLFH�DQG�ILUH�SHQVLRQV��:KHQ�FRP�
ELQLQJ�WKHVH�FDWHJRULHV��WKH�WRWDO�SURSHUW\�WD[�FROOHFWHG�
E\�WKH�9LOODJH�ZLOO�DFFRXQW�IRU�DSSUR[LPDWHO\�
������������RI�LWV�HQWLUH�*HQHUDO�)XQG�UHYHQXH�LQ��������
7KH�IRUHFDVW�IRU�)<�����LV�DSSUR[LPDWHO\������������� 
 
8WLOLW\�7D[-�8WLOLW\�WD[HV�DUH�FRPSULVHG�RI�WKH�1DWXUDO�

*DV�8VH�7D[��WKH�(OHFWULFLW\�7D[�DQG�WKH�7HOHFRPPXQL�
FDWLRQV�7D[��7KH�1DWXUDO�*DV�8VH�7D[�LV�D�IHH�FKDUJHG�
WR�UHVLGHQWV�DQG�EXVLQHVVHV�IRU�WKH�SXUFKDVH�RI�QDWXUDO�
JDV��7KH�(OHFWULFLW\�7D[�LV�SDLG�E\�LQFRUSRUDWHG�UHVL�
GHQWV�IRU�WKH�XVH�RI�HOHFWULFLW\�LQ�WKHLU�SURSHUWLHV��7KH�
7HOHFRPPXQLFDWLRQV�7D[�LV�LPSRVHG�RQ�JURVV�FKDUJHV�
IRU�DOO�LQWUDVWDWH�DQG�LQWHUVWDWH�PHVVDJHV��7KLV�WD[�LQ�
FOXGHV�FKDUJHV�IRU�ODQG�OLQH�SKRQHV��FHOOXODU�SKRQHV��
LQWHUQHW�DQG�SDJHUV��,W�LV�DQWLFLSDWHG�WKH�9LOODJH�ZLOO�UH�
FHLYH�DSSUR[LPDWHO\������������LQ�XWLOLW\�WD[HV�LQ�)<���
DQG�VWDII�IRUHFDVWV�WKH�9LOODJH�ZLOO�FROOHFW������������LQ�
����� 
 
6WDWH�,QFRPH�7D[-�7D[HV�LPSRVHG�RQ�WKH�SULYLOHJH�RI�
HDUQLQJ�RU�UHFHLYLQJ�LQFRPH�DV�D�UHVLGHQW�RI�WKH�VWDWH�RI�
,OOLQRLV��/RFDO�JRYHUQPHQW�HQWLWLHV�UHFHLYH�D�SRUWLRQ�RI�
WKH�QHW�FROOHFWLRQV�RI�DOO�LQFRPH�WD[�UHFHLYHG��7KH�
DPRXQW�WKDW�HDFK�PXQLFLSDOLW\�UHFHLYHV�LV�EDVHG�RQ�LWV�
SRSXODWLRQ�LQ�SURSRUWLRQ�WR�WKH�SRSXODWLRQ�RI�WKH�HQWLUH�
VWDWH�RI�,OOLQRLV��7KH�VWDWH�LQFRPH�WD[�DFFRXQWV�IRU�DS�
SUR[LPDWHO\������RI�WKH�9LOODJH¶V�WRWDO�UHYHQXH��,Q�������
WKH�9LOODJH�RI�'RZQHUV�*URYH�ZLOO�UHFHLYH�DSSUR[LPDWHO\�
�����������LQ�UHYHQXH�IURP�VWDWH�LQFRPH�WD[HV��,Q������
WKH�9LOODJH�IRUHFDVWV�D�UHYHQXH�VWUHDP�RI�DSSUR[LPDWHO\�
�����������WR�EH�JHQHUDWHG�IURP�VWDWH�LQFRPH�WD[HV� 
 
)RRG�	�%HYHUDJH�7D[-�7KH�WD[�LV����DQG�DSSOLHV�WR�WKH�
SXUFKDVH�SULFH�RI�SUHSDUHG�IRRGV�DQG�QRQ-DOFRKROLF�DQG�
DOFRKROLF�EHYHUDJHV�IRU�LPPHGLDWH�FRQVXPSWLRQ��DV�ZHOO�
DV�SDFNDJHG�DOFRKRO�VDOHV���7KLV�WD[�ZDV�LPSOHPHQWHG�
LQ������� 

7KH�WDEOH�EHORZ�VKRZV�WKH�WRS�VRXUFHV�RI�UHYHQXH�IRU�WKH�*HQHUDO�)XQG��,Q�)<����WKHVH�VRXUFHV�DFFRXQW�IRU�
DERXW�����RI�DOO�UHYHQXH�EXGJHWHG�LQ�WKH�*HQHUDO�)XQG�� 

GENERAL FUND REVENUE SOURCES 

RANK SOURCE
 FY 2016 
Actual 

 FY 2017 
Actual 

 FY 2018 
Budgeted 

 FY 2018 
Estimate 

FY 2019 
Propose

1 Sales Tax 11,468,741$  11,652,631$  11,400,000$ 11,600,000$ 11,600,000$ 
2 Property Taxes - Pensions 5,534,009$    6,024,762$    6,530,165$   6,530,165$   6,981,356$   
3 Property Taxes - Operations 5,912,318$    5,903,486$    5,847,145$   5,847,145$   5,847,145$   
4 Utility Taxes 4,793,517$    4,533,442$    4,870,000$   4,600,000$   4,650,000$   
5 State Income Tax 4,756,910$    4,488,393$    4,400,000$   4,400,000$   4,600,000$   
6 Home Rule Sales Tax 1,989,897$    1,978,047$    1,950,000$   1,950,000$   1,950,000$   
7 Food & Beverage Tax -$                 -$                 1,500,000$   1,675,000$   1,700,000$   
8 Building Related Permits 1,431,718$    1,936,814$    1,400,000$   1,450,000$   1,500,000$   
9 Ambulance Fees 1,342,002$    1,126,157$    1,340,000$   1,340,000$   1,355,000$   

10 State Shared Local Use Tax 1,186,902$    1,264,020$    1,250,000$   1,300,000$   1,350,000$   

38,416,014$  38,907,752$  40,487,310$ 40,692,310$ 41,533,501$ 
7,607,552$    7,370,832$    6,884,150$   6,898,200$   6,697,110$   

46,023,566$  46,278,584$  47,371,460$ 47,590,510$ 48,230,611$ 

SUB-TOTAL 
ALL OTHER TOTAL
TOTAL GENERAL FUND REVENUES
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GENERAL FUND REVENUE SUMMARY 

Description  FY 2016 
Actual 

 FY 2017 
Actual 

 FY 2018 
Budgeted 

 FY 2018 
Estimate 

FY 2019 
Proposed

Property Taxes 5,912,318   5,903,486   5,847,145    5,847,145    5,847,145   
Property Taxes - Police & Fire Pension 5,534,009   6,024,762   6,530,165    6,530,165    6,981,356   
Property Taxes - Downtown SSA 235,613      237,405      247,000       240,000       247,000      
Property Taxes - Fairview Fire SSA 72,775        79,900        75,000         80,000        89,000       
Property Taxes - Twp Road & Bridge 422,120      431,756      445,000       432,000       445,000      
Home Rule Sales Tax 1,989,897   1,978,047   1,950,000    1,950,000    1,950,000   
Hotel Use Tax 947,481      931,567      950,000       950,000       950,000      
Municipal Gas Use Tax 437,621      442,296      450,000       500,000       450,000      
Electricity Tax 1,863,488   1,769,407   1,900,000    1,800,000    1,900,000   
Telecommunications Tax 2,492,408   2,321,739   2,520,000    2,300,000    2,300,000   
Food and Beverage Tax 1,500,000    1,675,000    1,700,000   
Other Local Taxes 53,050        52,886        250,000       250,000       50,000       

41 Subtotal Local Taxes 19,960,780 20,173,251 22,664,310  22,554,310  22,909,501 

Building Related Permits 1,431,718   1,936,814   1,400,000    1,450,000    1,500,000   
Alcohol Beverage License 252,580      270,749      267,800       267,800       270,000      
Professional & Occupational Licenses 20,885        14,155        10,250         10,250        10,250       
Other Licenses and Permits 91,284        117,098      87,450         87,450        87,450       

42 Subtotal Licenses & Permits 1,796,467   2,338,816   1,765,500    1,815,500    1,867,700   

Sales Tax (1) 11,468,741 11,652,631 11,400,000  11,600,000  11,600,000 
State Income Tax 4,756,910   4,488,393   4,400,000    4,400,000    4,600,000   
Personal Property Replacement Tax 417,651      494,239      450,000       420,000       410,000      
State Shared Local Use Tax 1,186,902   1,264,020   1,250,000    1,300,000    1,350,000   
Other State Shared Revenues 7,900          12,900        10,000         11,250        10,500       

43 Subtotal Intergovernmental Revenues 17,838,104 17,912,183 17,510,000  17,731,250  17,970,500 

44 All Sales Revenue -             -             -              -              -             

Ambulance Fees - Residents 927,584      803,920      930,000       930,000       930,000      
Ambulance Fees - Non-Residents 414,418      322,237      410,000       410,000       425,000      
Plan Review & Inspection Fees 336,993      325,898      272,000       410,000       272,000      
Administrative Fees 157,075      123,350      150,000       120,000       125,000      
Fines 456,314      417,800      488,000       408,000       400,000      
Cable Franchise Fees 1,031,102   995,853      950,000       950,000       1,000,000   
Cellular Equipment Rental Fees 1,061,783   1,112,947   1,144,000    1,144,000    1,189,760   
Other Fees, Charges & Fines 913,669      966,516      777,650       804,450       831,150      

45 Subtotal Fees, Charges & Fines 5,298,938   5,068,521   5,121,650    5,176,450    5,172,910   

46 All Grants 671,026      605,271      30,000         33,000        30,000       

47 All Interest and Claims 279,565      267,536      280,000       280,000       280,000      

48 All Donations and Contributions 712            882            -              -              -             

49 Other Financial Resources 177,974      (87,876)       -              -              -             

Total General Fund Revenues 46,023,566 46,278,584 47,371,460  47,590,510  48,230,611 
(1) Does not include sales tax revenue that is expended as a result of sales tax reimbursement agreements
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'HVFULSWLRQ-�7KH�0RWRU�)XHO�7D[��0)7��)XQG�LV�D�VWDWH-UHTXLUHG�IXQGLQJ�PHFKDQLVP�IRU�WKH�UHFHLSW�DQG�XVH�RI�VWDWH�UHYH�
QXHV�IRU�URDGZD\�PDLQWHQDQFH�DQG�FRQVWUXFWLRQ�SXUSRVHV��0)7�UHYHQXHV�DUH�GLVWULEXWHG�E\�WKH�6WDWH�RI�,OOLQRLV�IURP�VWDWH-
ZLGH�WD[HV�RQ�JDV�DQG�GLHVHO�IXHO��7KHVH�UHYHQXHV�DUH�GLVWULEXWHG�WR�PXQLFLSDOLWLHV�EDVHG�RQ�WKH�UDWLR�RI�WKH�PXQLFLSDOLW\¶V�
SRSXODWLRQ�WR�WKH�SRSXODWLRQ�RI�WKH�VWDWH�� 
5HYHQXH�SURMHFWLRQV�DUH�EDVHG�RQ�LQIRUPDWLRQ�SURYLGHG�E\�WKH�,OOLQRLV�0XQLFLSDO�/HDJXH��([SHQVH�SURMHFWLRQV�DUH�EDVHG�RQ�
SODQQHG�URDGZD\�PDLQWHQDQFH�DFWLYLWLHV�WKDW�PHHW�WKH�UHTXLUHPHQWV�RI�0RWRU�)XHO�7D[�UHFHLSWV�DV�GHILQHG�E\�VWDWH�VWDWXWHV�� 
 
5HFHQW�+LVWRU\�DQG�7UHQGV-�7KH�0)7�UHYHQXHV�KDYH�GHFOLQHG�RYHU�KLVWRULFDO�OHYHOV��7KH�WRWDO�PLOHV�GULYHQ�DQG�WKH�
DYHUDJH�IXHO�HFRQRP\�RI�YHKLFOHV�DUH�WKH�SULQFLSDO�³GULYHUV´�RI�0)7�UHFHLSWV�� 
 
 

 

$FFRXQWV�IRU�DOO�ILQDQFLDO�DFWLYLW\� 
UHODWHG�WR�WKH�0RWRU�)XHO�7D[��0)7��
UHFHLYHG�IURP�WKH�VWDWH 

0඗ග඗ක�ඎඝඍඔ�ගඉච�ඎඝඖඌ 
   )XQG�7\SH��6SHFLDO�5HYHQXH�)XQG 
���)XQG�1XPEHU����� 

1RWHZRUWK\�&KDQJHV�IURP������DQG�2WKHU�([SODQDWLRQV 
· ,QWHUJRYHUQPHQWDO�5HYHQXHV��URZ����DUH�0)7�UHFHLSWV�IURP�WKH�VWDWH��� 
· &RQWUROOHG�$VVHWV��URZ�����DUH�H[SHQGLWXUHV�RQ�URDGZD\�PDLQWHQDQFH� 

 

1
 FY2017
Actual 

 FY2018 
Budget 

 FY2018 
Estimate 

 2019 
Adopted 

 FY2020 
Projection 

 FY2021 
Projection 

2 Beginning Fund Balance 580,122          641,524          641,524          546,524          451,524          456,524          

3 Revenue

4   Local Taxes -                   -                   -                   -                   -                   -                   

5   License & Permit Revenues -                   -                   -                   -                   -                   -                   

6   Intergovernmental Revenues 1,246,430       1,200,000       1,200,000       1,200,000       1,200,000       1,200,000       

7   Sales -                   -                   -                   -                   -                   -                   

8   Fees, Charges & Fines -                   -                   -                   -                   -                   -                   

9   Grants -                   -                   -                   -                   -                   -                   

10   Interest & Claims 9,972              5,000              5,000              5,000               5,000               5,000               

11   Contributions -                   -                   -                   -                   -                   -                   

12   Other Financial Resources -                   -                   -                   -                   -                   -                   

13 Total Revenue 1,256,402       1,205,000       1,205,000       1,205,000       1,205,000       1,205,000       

14 Expenses

15   Personnel -                   -                   -                   -                   -                   -                   

16   Supplies -                   -                   -                   -                   -                   -                   

17   Professional Services -                   -                   -                   -                   -                   -                   

18   Other Contractual Services -                   -                   -                   -                   -                   -                   

19   Claims, Grants, & Debt -                   -                   -                   -                   -                   -                   

20   Controlled Assets 1,195,000       1,300,000       1,300,000       1,300,000       1,200,000       1,200,000       

21   Capital Assets -                   -                   -                   -                   -                   -                   

22   Other Financial Uses -                   -                   -                   -                   -                   -                   

23 Total Expenses 1,195,000       1,300,000       1,300,000       1,300,000       1,200,000       1,200,000       

24   Net Change 61,402            (95,000)           (95,000)           (95,000)           5,000               5,000               

25 Ending Fund Balance 641,524          546,524          546,524          451,524          456,524          461,524          
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'HVFULSWLRQ-�7KH�'RZQWRZQ�5HGHYHORSPHQW�7D[�,QFUHPHQW�)LQDQFLQJ�)XQG�DFFRXQWV�IRU�WKH�9LO�
ODJH¶V�'RZQWRZQ�5HGHYHORSPHQW�7D[�,QFUHPHQW�)LQDQFLQJ�'LVWULFW�UHVRXUFHV�DQG�DFWLYLWLHV��7,)�IXQG�
UHVRXUFHV�DUH�SURYLGHG�WKURXJK�WKH�FROOHFWLRQ�RI�WKH�7,)�SURSHUW\�WD[�LQFUHPHQW�FUHDWHG�IURP�WKH�LQ�
FUHDVH�LQ�WKH�YDOXH�RI�SURSHUW\�ZLWKLQ�WKH�'LVWULFW��7,)�UHVRXUFHV�DUH�XVHG�WR�IDFLOLWDWH�UHGHYHORSPHQW�LQ�
WKH�&HQWUDO�%XVLQHVV�'LVWULFW�LQ�DFFRUGDQFH�ZLWK�WKH�'RZQWRZQ�7,)�5HGHYHORSPHQW�3ODQ�DQG�WKH�9LO�
ODJH¶V�&RPSUHKHQVLYH�3ODQ��7KH�7,)�ZDV�FUHDWHG�LQ������ 
 

5HFHQW�+LVWRU\�DQG�7UHQGV-�7KH�YDOXH�RI�DOO�RI�WKH�SURSHUWLHV�ORFDWHG�ZLWKLQ�WKH�GLVWULFW�KDV�LQ�
FUHDVHG�IURP�������PLOOLRQ�������($9��WR�������PLOOLRQ�������($9���,Q�)<����QR�IXQGV�IURP�WKH�JHQ�
HUDO�SURSHUW\�WD[�OHY\�ZLOO�EH�UHTXLUHG�WR�SD\�WKH�GHEW�VHUYLFH�IRU�GRZQWRZQ�SXEOLF�LPSURYHPHQWV� 
 
/RQJ-5DQJH�3ODQ�-�7KH�9LOODJH�PXVW�PDNH�GHEW�VHUYLFH�SD\PHQWV�RQ�ERQGV�WKDW�ZHUH�LVVXHG�WR�
PDNH�LPSURYHPHQWV�LQ�WKH�GRZQWRZQ�LQFOXGLQJ�QHZ�VWUHHWV��SXEOLF�XWLOLWLHV�DQG�WKH�SDUNLQJ�GHFN��$Q�
QXDO�SD\PHQWV�ZLOO�EH�PDGH�LQ������WKURXJK�������5HFHQWO\�SODQQHG�DQG�RU�DSSURYHG�UHGHYHORSPHQW�
SURMHFWV�ZLWKLQ�GRZQWRZQ�'RZQHUV�*URYH�DUH�H[SHFWHG�WR�JHQHUDWH�HQRXJK�LQ�SURSHUW\�WD[�LQFUHPHQW�
UHYHQXH�RYHU�WKH�QH[W�WKUHH�\HDUV�-�IURP�QRZ�XQWLO�WKH�H[SLUDWLRQ�RI�WKH�GLVWULFW�LQ������WR�DOORZ�WKH�9LO�
ODJH�WR�PDNH�DOO�GRZQWRZQ�GHEW�VHUYLFH�SD\PHQWV�IURP�WKH�7,)�)XQG�� � 
 

$FFRXQWV�IRU�DOO�ILQDQFLDO�DFWLYLW\� 
UHODWHG�WR�WKH�'RZQWRZQ�7,) 

'඗ඟඖග඗ඟඖ�ගඑඎ�ඎඝඖඌ 
   )XQG�7\SH��6SHFLDO�5HYHQXH�)XQG 
���)XQG�1XPEHU����� 
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1RWHZRUWK\�&KDQJHV�IURP������DQG�2WKHU�([SODQDWLRQV 
· /RFDO�7D[HV��URZ����UHIOHFWV�7,)�LQFUHPHQW� 
· )HHV�&KDUJHV�DQG�)LQHV��URZ����UHIOHFW�SURFHHGV�IURP�WKH�VDOH�RI������0DLQ�6W�EXLOGLQJ� 
· 3URIHVVLRQDO�6HUYLFHV��URZ�����DUH�IRU�DXGLW�IHHV�DQG�'RZQWRZQ�=RQLQJ� 
· &ODLPV��*UDQWV��	�'HEW��URZ�����UHIOHFWV�FRVWV�IRU�UHGHYHORSPHQW�DJUHHPHQWV� 
· 2WKHU�)LQDQFLDO�8VHV��URZ�����UHIOHFWV�WUDQVIHUV�WR�WKH�'HEW�6HUYLFH�)XQG�IRU�7,)�GHEW� 

'඗ඟඖග඗ඟඖ�ගඑඎ�ඎඝඖඌ 

1
 FY2017
Actual 

 FY2018 
Budget 

 FY2018 
Estimate 

 2019 
Adopted 

 FY2020 
Projection 

 FY2021 
Projection 

2 Beginning Fund Balance 1,206,705       826,753          826,753          423,810          358,420          379,474          

3 Revenue

4   Local Taxes 3,115,275       3,450,000       3,481,233       4,100,000       4,500,000       4,600,000       

5   License & Permit Revenues -                   -                   -                   -                   -                   -                   

6   Intergovernmental Revenues -                   -                   -                   -                   -                   -                   

7   Sales -                   -                   -                   -                   -                   -                   

8   Fees, Charges & Fines 5,941              -                   -                   -                   -                   -                   

9   Grants -                   -                   -                   -                   -                   -                   

10   Interest & Claims 1,442              -                   -                   -                   -                   -                   

11   Contributions -                   -                   -                   -                   -                   -                   

12   Other Financial Resources -                   -                   -                   -                   -                   -                   

13 Total Revenue 3,122,658       3,450,000       3,481,233       4,100,000       4,500,000       4,600,000       

14 Expenses

15   Personnel -                   -                   -                   -                   -                   -                   

16   Supplies -                   -                   -                   -                   -                   -                   

17   Professional Services 1,913              26,550            1,500              1,600               1,650               1,700               

18   Other Contractual Services -                   -                   -                   -                   -                   -                   

19   Claims, Grants, & Debt 56,306            60,000            60,000            60,000            60,000            60,000            

20   Controlled Assets -                   -                   -                   -                   -                   -                   

21   Capital Assets -                   -                   -                   -                   -                   -                   

22   Other Financial Uses 3,444,391       3,823,133       3,822,676       4,103,790       4,417,296       4,810,996       

23 Total Expenses 3,502,610       3,909,683       3,884,176       4,165,390       4,478,946       4,872,696       

24   Net Change (379,952)         (459,683)         (402,943)         (65,390)           21,054            (272,696)         

25 Ending Fund Balance 826,753          367,070          423,810          358,420          379,474          106,778          
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'HVFULSWLRQ-�7KLV�IXQG�ZDV�FUHDWHG�WR�DFFRXQW�IRU�WKH�IXQGV�SURYLGHG�E\�WKH�6WDWH�RI�,OOLQRLV�IRU�)RUHLJQ�)LUH�,Q�
VXUDQFH��7KH�H[SHQGLWXUHV�IRU�WKLV�SURJUDP�DUH�HYDOXDWHG�DQG�GHWHUPLQHG�E\�WKH�)RUHLJQ�)LUH�,QVXUDQFH�%RDUG��
ZKLFK�LV�FRPSULVHG�RI�)LUH�'HSDUWPHQW�PHPEHUV��SHU�VWDWH�VWDWXWH��3XUVXDQW�WR�VWDWH�ODZ��WKH�)RUHLJQ�)LUH�,QVXU�
DQFH�)XQG�UHFHLYHV�LWV�PRQLHV�IURP�D�VWDWH�WD[�LPSRVHG�RQ�ILUH�LQVXUDQFH�SROLFLHV�ZULWWHQ�E\�LQVXUDQFH�FRPSD�
QLHV�ORFDWHG�RXWVLGH�RI�WKH�VWDWH�RI�,OOLQRLV��7KHVH�IXQGV�DUH�LQWHQGHG�WR�SURYLGH�IRU�WKH�QHHGV�RI�WKH�GHSDUWPHQW�
DV�WKH�GHSDUWPHQW�VHH�ILW�WR�FRPSHQVDWH�IRU�ZKDW�LV�QRW�SURYLGHG�IRU�E\�WKH�PXQLFLSDOLW\��7KH�9LOODJH�&RXQFLO�LV�
UHTXLUHG�WR�DGRSW�WKLV�EXGJHW�DQG�DSSURSULDWH�WKHVH�IXQGV��$GGLWLRQDOO\��WKHVH�H[SHQGLWXUHV�PXVW�EH�DXGLWHG�DV�
SDUW�RI�WKH�0XQLFLSDO�$XGLW�� 
 
 

��������������������������������������������������������������
$FFRXQWV�IRU�DOO�ILQDQFLDO�DFWLYLW\� 
UHODWHG�WR�IXQGV�SURYLGHG�E\�WKH�VWDWH�
RI�,OOLQRLV�IRU�)RUHLJQ�)LUH�,QVXUDQFH 

 

)඗කඍඑඏඖ�ඎඑකඍ�එඖඛඝකඉඖඋඍ�ඎඝඖඌ 
   )XQG�7\SH��6SHFLDO�5HYHQXH�)XQG 
���)XQG�1XPEHU����� 

1RWHZRUWK\�&KDQJHV�IURP������DQG�2WKHU�([SODQDWLRQV 
· /RFDO�7D[HV��URZ����UHIOHFWV�WKH�FDVK�UHFHLYHG�IURP�WKH�VWDWH� 
· 6XSSOLHV��URZ�����UHIOHFWV�H[SHQGLWXUHV�IRU�VXSSOLHV�IRU�DOO�IRXU�ILUH�VWDWLRQV� 
· 3URIHVVLRQDO�6HUYLFHV��URZ�����SULPDULO\�LQFOXGHV�HGXFDWLRQ�FRVWV�DQG�ZHOOQHVV�H[SHQVHV�IRU�ILUHILJKWHUV� 
· &ODLPV��*UDQWV�	�'HEW��URZ�����LV�IRU�HTXLSPHQW�IRU�ILUH�GHSDUWPHQW��WUDLQLQJ�DLGV��JHDU�ZDVKHUV��DQG�SK\VLFDO�
ILWQHVV�HTXLSPHQW� 

· &RQWUROOHG�$VVHWV��URZ�����LV�IRU�LQIUDVWUXFWXUH�LPSURYHPHQWV�WR�WKH�)LUH�6WDWLRQV� 
· &DSLWDO�$VVHWV��URZ�����LV�IRU�WKH�7UDLQLQJ�7RZHU�DW�)LUH�6WDWLRQ��� 

1
 FY2017
Actual 

 FY2018 
Budget 

 FY2018 
Estimate 

 2019 
Adopted 

 FY2020 
Projection 

 FY2021 
Projection 

2 Beginning Fund Balance 303,537          324,266          324,266          158,365          163,365          168,365          

3 Revenue

4   Local Taxes 102,699          100,000          105,000          105,000          105,000          105,000          

5   License & Permit Revenues -                   -                   -                   -                   -                   -                   

6   Intergovernmental Revenues -                   -                   -                   -                   -                   -                   

7   Sales -                   -                   -                   -                   -                   -                   

8   Fees, Charges & Fines -                   -                   -                   -                   -                   -                   

9   Grants -                   -                   -                   -                   -                   -                   

10   Interest & Claims 370                  -                   -                   -                   -                   -                   

11   Contributions -                   -                   -                   -                   -                   -                   

12   Other Financial Resources -                   -                   -                   -                   -                   -                   

13 Total Revenue 103,068          100,000          105,000          105,000          105,000          105,000          

14 Expenses

15   Personnel -                   -                   -                   -                   -                   -                   

16   Supplies 15,312            39,350            21,300            29,850            29,850            29,850            

17   Professional Services 9,803              43,850            31,500            30,850            30,850            30,850            

18   Other Contractual Services 7,720              9,800              9,200              9,800               9,800               9,800               

19   Claims, Grants, & Debt 15,511            47,500            20,000            21,500            21,500            21,500            

20   Controlled Assets 33,993            30,000            -                   8,000               8,000               8,000               

21   Capital Assets -                   185,000          188,901          -                   -                   -                   

22   Other Financial Uses -                   -                   -                   -                   -                   -                   

23 Total Expenses 82,339            355,500          270,901          100,000          100,000          100,000          

24   Net Change 20,729            (255,500)         (165,901)         5,000               5,000               5,000               

25 Ending Fund Balance 324,266          68,766            158,365          163,365          168,365          173,365          
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)LUH�'HSDUWPHQW�7UDLQLQJ�7RZHU 



�-�� 

 

 

 
 

 

 

 

'HVFULSWLRQ-�7KH�2JGHQ�$YHQXH�7,)�)XQG�H[LVWV�WR�DFFRXQW�IRU�DOO�ILQDQFLDO�DFWLYLW\�UHODWHG�WR�WKH�2JGHQ�$YH�
QXH�7D[�,QFUHPHQW�)LQDQFLQJ�'LVWULFW��ZKLFK�LV�GHILQHG�E\�D�GHVLJQDWHG�ERXQGDU\�DORQJ�2JGHQ�$YHQXH�IURP�
6WRQHZDOO�$YHQXH�RQ�WKH�ZHVW�WR�&XPQRU�$YHQXH�RQ�WKH�(DVW��7,)�UHYHQXHV�DUH�SURYLGHG�WKURXJK�WKH�FROOHF�
WLRQ�RI�SURSHUW\�WD[HV��RU�7,)�LQFUHPHQW��FUHDWHG�IURP�WKH�LQFUHDVLQJ�YDOXH�RI�SURSHUW\�ZLWKLQ�WKH�GLVWULFW��7KH�
UHYHQXHV�DUH�XVHG�WR�IDFLOLWDWH�UHGHYHORSPHQW�DORQJ�WKH�FRUULGRU�LQ DFFRUGDQFH ZLWK�DSSOLFDEOH�,OOLQRLV�7,)�VWDW�
XWHV��7KH�7,)�ZDV�FUHDWHG�LQ������ 

5HFHQW�+LVWRU\�DQG�7UHQGV-�7KH�YDOXH�RI�DOO�RI�WKH�SURSHUWLHV�ORFDWHG�ZLWKLQ�WKH�GLVWULFW�KDV�LQFUHDVHG�
IURP�������PLOOLRQ�������($9��WR�������PLOOLRQ�������($9��� 
 
([WHQVLYH�SODQQLQJ�IRU�WKH�FRUULGRU�KDV�RFFXUUHG�SULRU�WR�DQG�VLQFH�WKH�FUHDWLRQ�RI�WKH�2JGHQ�$YHQXH�7,)�DQG�
LQFOXGHV�WKH�IROORZLQJ�  

· 2JGHQ�$YHQXH�0DVWHU�3ODQ 

· 2JGHQ�$YHQXH�0DVWHU�5LJKW-RI-:D\�3ODQ 

· &RPSUHKHQVLYH�3ODQ 
 
7KH�9LOODJH�FRQWLQXHV�WR�DXWKRUL]H�UHGHYHORSPHQW�DJUHHPHQWV�WKDW�IDFLOLWDWH�IXQGLQJ�IRU�SURSHUW\�LPSURYHPHQWV�
ZLWK�WKH�DVVLVWDQFH�RI�WKH�(FRQRPLF�'HYHORSPHQW�&RUSRUDWLRQ��5HGHYHORSPHQW�DJUHHPHQWV�DUH�DSSURYHG�E\�
WKH�9LOODJH�&RXQFLO�� 

,Q�������WKH�9LOODJH�HQWHUHG�LQWR�DQ�DJUHHPHQW�ZLWK������2JGHQ�//&�WR�GHYHORS�D�3DFNH\�:HEE�)RUG�GHDOHU�
VKLS�RQ�WKH�VRXWK�VLGH�RI�2JGHQ�EHWZHHQ�/HH�DQG�6WRQHZDOO���8QGHU�WKLV�DJUHHPHQW�WKH�9LOODJH�UHLPEXUVHG�WKH�
'HYHORSHU����PLOOLRQ�IRU�H[WUDRUGLQDU\�UHGHYHORSPHQW�H[SHQVHV�IURP�2GHQ�7,)�LQFUHPHQW� 

,Q�������WKH�9LOODJH�HQWHUHG�LQWR�DQ�DJUHHPHQW�ZLWK�9HTXLW\�'RZQHUV�2JGHQ�*3�WR�GHYHORS�WKH�FRUQHU�RI�0DLQ�
6WUHHW�DQG�2JGHQ�$YHQXH�ZLWK�WKUHH�UHWDLO��FRPPHUFLDO�EXLOGLQJV���8QGHU�WKLV�DJUHHPHQW�WKH�9LOODJH�ZLOO�UHLP�
EXUVH�WKH�'HYHORSHU�IRU�XS�WR����������RI�HOLJLEOH�FRVWV���7KH�UHLPEXUVHPHQW�ZLOO�EH�SDLG�LQ�WZR�LQVWDOOPHQWV��
RQH�LQ������DQG�RQH�LQ������ 

 

 

 

$FFRXQWV�IRU�DOO�ILQDQFLDO�DFWLYLW\� 
UHODWHG�WR�WKH�2JGHQ�7,) 

2ඏඌඍඖ�ඉඞඍඖඝඍ�ගඑඎ�ඎඝඖඌ 
   )XQG�7\SH��6SHFLDO�5HYHQXH�)XQG 
���)XQG�1XPEHU����� 

FUND 110 OGDEN AVENUE TIF
S-005 Ogden Avenue Sidewalk Installation 400,000 

Totals: 400,000 
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1RWHZRUWK\�&KDQJHV�IURP������DQG�2WKHU�([SODQDWLRQV 
· /RFDO�7D[HV��URZ����UHIOHFWV�7,)�LQFUHPHQW� 
· 3URIHVVLRQDO�6HUYLFHV��URZ�����LQFOXGHV�DXGLW�IHHV� 
· &ODLPV��*UDQWV��	�'HEW��URZ�����LQFOXGHV�HFRQRPLF�GHYHORSPHQW�LQFHQWLYHV��LQ�����������PLOOLRQ�ZDV�EXGJHW�
HG�IRU�WKH�3DFNH\�:HEE�DJUHHPHQW���2WKHU�UHGHYHORSPHQW�DJUHHPHQWV�LQFOXGH�9HTXLW\��0DLQ�DQG�2JGHQ��
DQG�/LQFROQ� 

· &DSLWDO�$VVHWV��URZ�����UHIOHFWV�FRVWV�IRU�&,3� 
· 2WKHU�)LQDQFLDO�8VHV��URZ�����LV�SULPDULO\�IRU�HFRQRPLF�GHYHORSPHQW�FRVWV�UHODWHG�WR�WKH�2JGHQ�7,)� 

2ඏඌඍඖ�ඉඞඍඖඝඍ�ගඑඎ�ඎඝඖඌ 

1
 FY2017
Actual 

 FY2018 
Budget 

 FY2018 
Estimate 

 2019 
Adopted 

 FY2020 
Projection 

 FY2021 
Projection 

2 Beginning Fund Balance 5,061,987       5,737,357       5,737,357       780,871          325,008          746,562          

3 Revenue

4   Local Taxes 712,397          730,000          839,277          880,000          920,000          960,000          

5   License & Permit Revenues -                   -                   -                   -                   -                   -                   

6   Intergovernmental Revenues -                   -                   -                   -                   -                   -                   

7   Sales -                   -                   -                   -                   -                   -                   

8   Fees, Charges & Fines -                   -                   -                   -                   -                   -                   

9   Grants -                   -                   -                   -                   -                   -                   

10   Interest & Claims 49,731            -                   1,000              1,000               1,000               1,000               

11   Contributions -                   -                   -                   -                   -                   -                   

12   Other Financial Resources -                   -                   -                   -                   -                   -                   

13 Total Revenue 762,128          730,000          840,277          881,000          921,000          961,000          

14 Expenses

15   Personnel -                   -                   -                   -                   -                   -                   

16   Supplies -                   -                   -                   -                   -                   -                   

17   Professional Services 2,350              2,400              2,350              2,450               2,500               2,550               

18   Other Contractual Services -                   -                   -                   -                   -                   -                   

19   Claims, Grants, & Debt -                   5,410,000       5,410,000       850,000          410,000          410,000          

20   Controlled Assets -                   -                   -                   -                   -                   -                   

21   Capital Assets -                   300,000          300,000          400,000          -                   -                   

22   Other Financial Uses 84,408            84,413            84,413            84,413            86,946            89,554            

23 Total Expenses 86,758            5,796,813       5,796,763       1,336,863       499,446          502,104          

24   Net Change 675,370          (5,066,813)     (4,956,486)     (455,863)         421,554          458,896          

25 Ending Fund Balance 5,737,357       670,544          780,871          325,008          746,562          1,205,458       



�-�� 

 

 

'HVFULSWLRQ-�$V�SDUW�RI�WKH�9LOODJH¶V�HFRQRPLF�GHYHORSPHQW�HIIRUWV��WKH�9LOODJH�KDV�HQWHUHG�LQWR�WD[�UHEDWH�
DJUHHPHQWV�ZLWK�ORFDO�EXVLQHVVHV��7KHVH�DJUHHPHQWV�DVVLVW�LQ�WKH�DWWUDFWLRQ�DQG�UHWHQWLRQ�RI�UHWDLO�EXVLQHVVHV��
(DFK�RI�WKH�DJUHHPHQWV�LQFOXGHV�SHUIRUPDQFH�VWDQGDUGV�WKDW�PXVW�EH�PHW�SULRU�WR�WKH�SD\PHQW�RI�DQ\�WD[�UH�
EDWH�� 
5HFHQW�+LVWRU\�DQG�7UHQGV-�&XUUHQW�7D[�5HEDWH�$JUHHPHQWV�LQFOXGH��)U\¶V�(OHFWURQLFV��3XJL�0D]GD��'H9U\�
8QLYHUVLW\��/LQFROQ��=HLJOHU�$XWR�*URXS���3DFNH\�:HEE�)RUG��3HULOOR�0RWRU�,PSRUWV���1DSOHWRQ�$VWRQ�0DUWLQ�DQG�
$UW�9DQ�� 

$FFRXQWV�IRU�DOO�ILQDQFLDO�DFWLYLW\� 
UHODWHG�WR�WKH�9LOODJH¶V�WD[�UHEDWH�
DJUHHPHQWV 

 

ගඉච�කඍඊඉගඍ�ඎඝඖඌ 
   )XQG�7\SH��6SHFLDO�5HYHQXH�)XQG 
���)XQG�1XPEHU����� 

1RWHZRUWK\�&KDQJHV�IURP������DQG�2WKHU�([SODQDWLRQV 
· ,QWHUJRYHUQPHQWDO�5HYHQXHV��URZ����UHIOHFWV�D�WUDQVIHU�IURP�WKH�*HQHUDO�)XQG�DQG�&DSLWDO�IXQG�IRU�WD[HV�WR�
EH�UHEDWHG� 

· &ODLPV��*UDQWV��	�'HEW��URZ�����UHIOHFWV�SD\PHQWV�WR�EXVLQHVVHV�UHFHLYLQJ�UHEDWHV� 

 

1
 FY2017
Actual 

 FY2018 
Budget 

 FY2018 
Estimate 

 2019 
Adopted 

 FY2020 
Projection 

 FY2021 
Projection 

2 Beginning Fund Balance -                   -                   -                   -                   -                   -                   

3 Revenue

4   Local Taxes -                   -                   -                   -                   -                   -                   

5   License & Permit Revenues -                   -                   -                   -                   -                   -                   

6   Intergovernmental Revenues 1,001,338       1,400,000       1,250,000       1,400,000       1,400,000       1,400,000       

7   Sales -                   -                   -                   -                   -                   -                   

8   Fees, Charges & Fines -                   -                   -                   -                   -                   -                   

9   Grants -                   -                   -                   -                   -                   -                   

10   Interest & Claims -                   -                   -                   -                   -                   -                   

11   Contributions -                   -                   -                   -                   -                   -                   

12   Other Financial Resources -                   -                   -                   -                   -                   -                   

13 Total Revenue 1,001,338       1,400,000       1,250,000       1,400,000       1,400,000       1,400,000       

14 Expenses

15   Personnel -                   -                   -                   -                   -                   -                   

16   Supplies -                   -                   -                   -                   -                   -                   

17   Professional Services -                   -                   -                   -                   -                   -                   

18   Other Contractual Services -                   -                   -                   -                   -                   -                   

19   Claims, Grants, & Debt 1,001,338       1,400,000       1,250,000       1,400,000       1,400,000       1,400,000       

20   Controlled Assets -                   -                   -                   -                   -                   -                   

21   Capital Assets -                   -                   -                   -                   -                   -                   

22   Other Financial Uses -                   -                   -                   -                   -                   -                   

23 Total Expenses 1,001,338       1,400,000       1,250,000       1,400,000       1,400,000       1,400,000       

24   Net Change -                   -                   -                   -                   -                   -                   

25 Ending Fund Balance -                   -                   -                   -                   -                   -                   



�-�� 

 

 

'HVFULSWLRQ-�7KLV�IXQG�ZDV�HVWDEOLVKHG�LQ������WR�DFFRXQW�IRU�WKH�UHYHQXHV�DQG�H[SHQGLWXUHV�RI�SURFHHGV�IURP�
DVVHW�VHL]XUHV��,W�LV�WKH�UHVXOW�RI�WKH�HTXLWDEOH�VKDULQJ�DJUHHPHQW�WKH�SROLFH�GHSDUWPHQW�KDV�ZLWK�WKH�'HSDUWPHQW�
RI�-XVWLFH��7KHVH�IXQGV�DUH�JHQHUDWHG�WKURXJK�MRLQW�LQYHVWLJDWLRQV�ZLWK�WKH�IHGHUDO�JRYHUQPHQW�WKDW�UHVXOW�LQ�WKH�
VHL]XUH�RI�FXUUHQF\�RU�SURSHUW\�XWLOL]HG�LQ�FULPLQDO�HQWHUSULVHV��0RQH\�VHL]HG�XQGHU�WKLV�DJUHHPHQW�FDQ�RQO\�EH�
XVHG�IRU�ODZ�HQIRUFHPHQW�SXUSRVHV�DQG�FDQQRW�EH�XWLOL]HG�WR�UHSODFH�RU�VXSSODQW�EXGJHWHG�LWHPV� 
 
 

 
 
 

$FFRXQWV�IRU�DOO�ILQDQFLDO�DFWLYLW\� 
UHODWHG�WR�DVVHW�VHL]XUHV�IURP�FULPLQDO�
DFWLYLW\ 

 

$ඛඛඍග�ඎ඗කඎඍඑගඝකඍ�ඎඝඖඌ 
   )XQG�7\SH��6SHFLDO�5HYHQXH�)XQG 
���)XQG�1XPEHU����� 

1RWHZRUWK\�&KDQJHV�IURP������DQG�2WKHU�([SODQDWLRQV 
· )HHV��&KDUJHV�	�)LQHV��URZ����UHIOHFWV�WKH�FDVK�UHFHLYHG�IURP�DVVHW�VHL]XUHV� 
· $OO�H[SHQGLWXUHV�LQ�WKH�IXQG�DUH�VSHQW�IROORZLQJ�WKH�'HSDUWPHQW�RI�-XVWLFH�*XLGHOLQHV�IRU�DVVHW�IRUIHL�

WXUHV��XQGHU�WKH�*XLGH�WR�(TXLWDEOH�6KDULQJ�IRU�6WDWH�DQG�/RFDO�/DZ�(QIRUFHPHQW�$JHQFLHV� 
 

1
 FY2017
Actual 

 FY2018 
Budget 

 FY2018 
Estimate 

 2019 
Adopted 

 FY2020 
Projection 

 FY2021 
Projection 

2 Beginning Fund Balance 1,608,258       2,063,913       2,063,913       2,302,613       2,102,613       2,102,613       

3 Revenue

4   Local Taxes -                   -                   -                   -                   -                   -                   

5   License & Permit Revenues -                   -                   -                   -                   -                   -                   

6   Intergovernmental Revenues -                   -                   -                   -                   -                   -                   

7   Sales -                   -                   -                   -                   -                   -                   

8   Fees, Charges & Fines 609,738          -                   372,300          -                   -                   -                   

9   Grants -                   -                   -                   -                   -                   -                   

10   Interest & Claims 4,687              -                   9,400              -                   -                   -                   

11   Contributions -                   -                   -                   -                   -                   -                   

12   Other Financial Resources -                   -                   -                   -                   -                   -                   

13 Total Revenue 614,425          -                   381,700          -                   -                   -                   

14 Expenses

15   Personnel -                   -                   -                   -                   -                   -                   

16   Supplies 9,374              -                   20,000            -                   -                   -                   

17   Professional Services 41,402            75,000            34,000            100,000          -                   -                   

18   Other Contractual Services 23,511            -                   2,000              -                   -                   -                   

19   Claims, Grants, & Debt -                   -                   -                   -                   -                   -                   

20   Controlled Assets 54,542            75,000            75,000            100,000          -                   -                   

21   Capital Assets 29,940            -                   12,000            -                   -                   -                   

22   Other Financial Uses -                   -                   -                   -                   -                   -                   

23 Total Expenses 158,769          150,000          143,000          200,000          -                   -                   

24   Net Change 455,655          (150,000)         238,700          (200,000)         -                   -                   

25 Ending Fund Balance 2,063,913       1,913,913       2,302,613       2,102,613       2,102,613       2,102,613       
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'HVFULSWLRQ 
7KH�&DSLWDO�)XQG�DFFRXQWV�IRU�JHQHUDO�FRQVWUXFWLRQ�DQG�FDSLWDO�LPSURYHPHQW�DFWLYLW\�RI�VHYHUDO�FDSLWDO-UHODWHG�
SURJUDPV�LQFOXGLQJ�URDGZD\�PDLQWHQDQFH��VLGHZDONV��ELNHZD\V��WUDIILF�VLJQDOV��DQG�RWKHU�SURMHFWV��$�VHSDUDWH�
&RPPXQLW\�,QYHVWPHQW�3URJUDP��&,3��GRFXPHQW�ZLWKLQ�WKLV�EXGJHW�GRFXPHQW�SURYLGHV�GHWDLOHG�LQIRUPDWLRQ�UH�
JDUGLQJ�DOO�FDSLWDO�SURMHFWV�SURSRVHG�RYHU�WKH�QH[W�ILYH�\HDUV���6HH�6HFWLRQ��� 
 
3ULPDU\�UHYHQXH�VRXUFHV�LQ�WKLV�IXQG�DUH�+RPH�5XOH�6DOHV�7D[��3URSHUW\�7D[�DQG�7HOHFRP�7D[��7KH�9LOODJH�
DOVR�DJJUHVVLYHO\�SXUVXHV�JUDQW�RSSRUWXQLWLHV�ZKHQHYHU�WKH\�DUH�DYDLODEOH� 
 
5HFHQW�+LVWRU\�DQG�7UHQGV 
2Q�$SULO�����������WKH�9LOODJH�&RXQFLO�DSSURYHG�WKH�LVVXDQFH�RI�����PLOOLRQ�RI�ERQGV�WR�SD\�IRU�VWUHHW�FRQVWUXF�
WLRQ�SURMHFWV��'XH�WR�D�IDYRUDEOH�LQWHUHVW�UDWH�HQYLURQPHQW�LQ�������WKH�DQQXDO�GHEW�VHUYLFH�ERQGV�ZHUH�DSSUR[L�
PDWHO\����������OHVV�WKDQ�ZDV�RULJLQDOO\�SURMHFWHG��7KHVH�IXQGV�ZHUH�DOORFDWHG�WR�VWUHHW�PDLQWHQDQFH�� 
 
7KH�����FHQW�+RPH�5XOH�6DOHV�7D[�DQG�D�SRUWLRQ�RI�WKH�3URSHUW\�7D[�SUHYLRXVO\�GHGLFDWHG�WR�WKH�6WRUPZDWHU�
)XQG�ZHUH�PRYHG�WR�WKH�&DSLWDO�)XQG�WR�SD\�IRU�WKH�����PLOOLRQ�VWUHHW�FRQVWUXFWLRQ�ERQGV�LVVXHG�LQ�������3UR�
MHFWV�FRPSOHWHG�LQFOXGH�WKH�UHFRQVWUXFWLRQ�RI�WKH�.QRWWLQJKDP�VXEGLYLVLRQ��(VWHUEURRN��&RQFRUGH�6TXDUH��
%URRNH�DQG�&HQWUH��9DOOH\�9LHZ�(VWDWHV��*URYH�6WUHHW��DQG�&KDVH�$YHQXH�� 
 
)<���%XGJHW�&RQVLGHUDWLRQV 
+LVWRULFDOO\�����������KDV�EHHQ�WUDQVIHUUHG�DQQXDOO\�IURP�WKH�&DSLWDO�)XQG�WR�WKH�0XQLFLSDO�%XLOGLQJV�)XQG�WR�
IXQG�SURMHFWV���7KLV�WUDQVIHU�ZDV�VXVSHQGHG�LQ������VLQFH�WKH�IDFLOLWLHV�SODQ�FDOOV�IRU�PLQLPDO�LQYHVWPHQWV�LQ�9LO�
ODJH�+DOO�DQG�WKH�3ROLFH�6WDWLRQ�RYHU�D�WZR�\HDU�SHULRG���7KLV�WUDQVIHU�LV�EXGJHWHG�WR�EH�UHVXPHG�LQ������ 
 

$FFRXQWV�IRU�ILQDQFLDO�DFWLYLW\��IRU�JHQ�
HUDO�FRQVWUXFWLRQ�DQG�FDSLWDO�LPSURYH�
PHQW�DFWLYLW\�RI�VHYHUDO�FDSLWDO�UHODWHG�
SURJUDPV 

&ඉ඘එගඉඔ�3ක඗ඒඍඋගඛ�)ඝඖඌ 
   )XQG�7\SH��&DSLWDO�)XQG 
���)XQG�1XPEHU����� 



�-�� 

 

 

1RWHZRUWK\�&KDQJHV�IURP�)<���DQG�2WKHU�([SODQDWLRQV 
· /RFDO�7D[HV��URZ����LQFOXGHV�+RPH�5XOH�6DOHV�7D[��3URSHUW\��7D[�DQG�7HOHFRP�WD[��� 
· *UDQWV��URZ����LQ������LQFOXGHV�%LF\FOH�DQG�3HGHVWULDQ�,PSURYHPHQWV�����������DQG�5RDGZD\�5HVXUIDFLQJ�
�����������LQ������ 

· &RQWULEXWLRQV��URZ�����LV�'HYHORSHU�&RQWULEXWLRQV�IRU�VLGHZDONV�� 
· 3HUVRQQHO��URZ������7KHUH�DUH�����HPSOR\HHV������*,6�6SHFLDOLVW������$GPLQLVWUDWLYH�$VVLVWDQW����3:�7HFKQL�
FLDQ-(QJLQHHULQJ������(QJLQHHULQJ�0DQDJHU������6WDII�(QJLQHHU�,,� 

· 5RZV����WKURXJK����DUH�SULPDULO\�IRU�&,3�SURMHFWV��GHWDLOV�RQ�IROORZLQJ�SDJH� 
· 2WKHU�&RQWUDFWXDO�6HUYLFHV��URZ�����LV�IRU�(PHUDOG�$VK�%RUHU�(UDGLFDWLRQ� 
· 2WKHU�)LQDQFLDO�8VHV��URZ�����LQ������LQFOXGHV�������PLOOLRQ�IRU�WKH�URDGZD\�UHFRQVWUXFWLRQ�GHEW�SD\PHQWV��
���������IRU�)LUH�6WDWLRQ���GHEW�SD\PHQWV��DQG����������WUDQVIHU�WR�WKH�0XQLFLSDO�%XLOGLQJV�)XQG� 

&ඉ඘එගඉඔ3ක඗ඒඍඋගඛ�)ඝඖඌ 

1
 FY2017
Actual 

 FY2018 
Budget 

 FY2018 
Estimate 

 2019 
Adopted 

 FY2020 
Projection 

 FY2021 
Projection 

2 Beginning Fund Balance 4,108,294       4,841,958       4,841,958       4,083,402       2,782,291       2,783,534       

3 Revenue

4   Local Taxes 7,370,022       7,181,524       7,161,524       7,281,524       7,281,524       7,281,524       

5   License & Permit Revenues -                   -                   -                   -                   -                   -                   

6   Intergovernmental Revenues -                   -                   -                   -                   -                   -                   

7   Sales -                   -                   -                   -                   -                   -                   

8   Fees, Charges & Fines -                   -                   -                   -                   -                   -                   

9   Grants 135,000          922,400          -                   25,000            595,000          -                   

10   Interest & Claims 43,960            10,000            30,000            10,000            10,000            10,000            

11   Contributions 45,159            30,000            45,000            30,000            30,000            30,000            

12   Other Financial Resources (8,756)             -                   -                   -                   -                   -                   

13 Total Revenue 7,585,385       8,143,924       7,236,524       7,346,524       7,916,524       7,321,524       

14 Expenses

15   Personnel 409,543          405,633          394,228          416,185          425,915          436,437          

16   Supplies 11,248            125,000          125,000          52,250            52,100            52,100            

17   Professional Services 89,186            226,216          252,794          114,070          149,070          99,070            

18   Other Contractual Services 227,863          185,500          185,500          171,866          93,000            -                   

19   Claims, Grants, & Debt 11,100            51,939            51,939            47,736            49,952            52,439            

20   Controlled Assets 2,911,147       4,383,800       3,514,400       3,623,134       3,434,000       2,637,450       

21   Capital Assets 780,102          1,432,500       1,261,500       1,811,500       1,302,500       350,000          

22   Other Financial Uses 2,411,534       2,209,719       2,209,719       2,410,894       2,408,744       2,398,269       

23 Total Expenses 6,851,722       9,020,307       7,995,080       8,647,635       7,915,281       6,025,765       

24   Net Change 733,664          (876,383)         (758,556)         (1,301,111)      1,243               1,295,759       

25 Ending Fund Balance 4,841,958       3,965,574       4,083,402       2,782,291       2,783,534       4,079,293       
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උඉ඘එගඉඔ�ඎඝඖඌ 

 

FN-002 Financial Software Replacement 500,000    
FO-001 Emerald Ash Borer (EAB) Eradication 171,866    
S-005 Ogden Ave Sidewalks Installation 100,000    
S-006 Replacement/Rehabilitation Sidewalk Program 456,200    
S-007 DBD Crosswalk & Accessibility Upgrades 100,000    
S-008 Right of Way Accessibility Improvements 150,000    
S-010 West Burlington Area Sidewalks 550,000    
S-011 Jefferson - Brookbank Sidewalk Connection 96,500      
SL-004 Fairview Business District Street Light Replacement 175,000    
SL-005 Street Light Replacement, Farmingdale 65,000      
ST-004 Roadway Maintenance Program 2,924,034 
ST-059 Roadway Resurfacing (LAFO) Fairview, Ogden to 55th Street 25,000      
TR-023 Pavement Striping Maintenance 50,000      
TR-024 Neighborhood Traffic Management 30,000      
TR-026 Traffic Signal Modernization, Finley Rd. at Finley Mall 325,000    
BW-007 Bicycle and Pedestrian Improvements 50,000      

Sub Totals: 5,768,600 

 Grants Anticipated
BW-007 Bicycle and Pedestrian Improvements (25,000)    

Totals: 5,743,600 

FUND 220 - Capital Projects Fund
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$FFRXQWV�IRU�DOO�ILQDQFLDO�DFWLYLW\� 
UHODWHG�WR�PXQLFLSDO�EXLOGLQJ�SURMHFWV 

0ඉඒ඗ක�ඊඝඑඔඌඑඖඏඛ�ඎඝඖඌ 
   )XQG�7\SH��&DSLWDO�)XQG 
���)XQG�1XPEHU����� 

'HVFULSWLRQ-�7KH�0DMRU�%XLOGLQJ�)XQG�H[LVWV�WR�DFFRXQW�IRU�SODQQHG��SURMHFW-RULHQWHG�PDLQWHQDQFH�DFWLYLWLHV�UHODWHG�
WR�WKH�9LOODJH¶V�IDFLOLWLHV��7KH�SURMHFWV�LQFOXGHG�LQ�WKLV�IXQG�KHOS�WR�HQVXUH�WKDW�WKH�IROORZLQJ�IDFLOLWLHV�DUH�PDLQWDLQHG�
DQG�VHUYH�WKH�HPSOR\HHV�DQG�JHQHUDO�SXEOLF�WKDW�XVH�DQG�UHO\�RQ�WKHP� 
· 9LOODJH�+DOO���)OHHW�*DUDJH 
· 3ROLFH�6WDWLRQ 
· )LUH�6WDWLRQV���� 
· 3XEOLF�:RUNV�)DFLOLW\ 
· 7UDLQ�6WDWLRQV 
  
5HFHQW�+LVWRU\�DQG�7UHQGV-���,Q�������WKH�9LOODJH�FRPSOHWHG�DQ�IDFLOLW\�FRQGLWLRQ�DVVHVVPHQW�RI�DOO�PDMRU�9LOODJH�
IDFLOLWLHV�� 7ZR�RI�WKH�EXLOGLQJV��3ROLFH�6WDWLRQ�DQG�9LOODJH�+DOO��ZHUH�GHWHUPLQHG�WR�EH�LQ�³EHORZ�DYHUDJH´�FRQGLWLRQ�
DQG�DUH�LQ�QHHG�RI�PDMRU�UHSDLU�DQG�UHQRYDWLRQ�� %HWZHHQ������DQG�������WKH�9LOODJH�LGHQWLILHG�D�SULRULW\�DFWLRQ�LWHP�
RI�³'HYHORS�D�)DFLOLW\�6XVWDLQDELOLW\�3ODQ´�WR�GHWHUPLQH�WKH�EHVW�ORQJ-WHUP�VROXWLRQ�WR�DGGUHVV�WKH�FRQGLWLRQ�RI�WKHVH�
WZR�EXLOGLQJV��  
 
$IWHU�D�OHQJWK\�GLVFXVVLRQ�RI�WKH�)DFLOLWLHV�6XVWDLQDELOLW\�3ODQ��WKH�9LOODJH�&RXQFLO�GLUHFWHG�WKDW�WKH�9LOODJH� 
· ,Q�������UHHYDOXDWH�RSWLRQV�IRU�WKH�UHSODFHPHQW�RI�WKH�3ROLFH�6WDWLRQ�DQG�9LOODJH�+DOO�ZLWK�D�QHZ�EXLOGLQJ�

LQ�FRQMXQFWLRQ�ZLWK�D�SULYDWH�VHFWRU�UHGHYHORSPHQW�SURMHFW� 
· 0DLQWDLQ�WKH�H[LVWLQJ�EXLOGLQJV�DW�WKH�ORZHVW�FRVW�SRVVLEOH�XQWLO�UHSODFHPHQW�RSWLRQV�DUH�UHHYDOXDWHG� 
· &RQWLQXH�VDYLQJ�PRQH\�QRZ�WR�EH�XVHG�IRU�EXLOGLQJ�LPSURYHPHQWV�LQ������DQG�EH\RQG� 
 
  
/RQJ-5DQJH�3ODQ–�$GGUHVVLQJ�ORQJ-UDQJH�IDFLOLW\�QHHGV�IRU�WKH�3ROLFH�6WDWLRQ�DQG�9LOODJH�+DOO�ZLOO�EH�SXUVXHG�LQ�
������ ,Q�WKH�PHDQWLPH��WKH�EXGJHW�ZDV�SUHSDUHG�WR�PLQLPL]H�PDLQWHQDQFH�FRVWV�IRU�WKHVH�EXLOGLQJV��  

 

 

 

 

MB-043 Facility Improvements/Maintenance - Fire Stations 230,000 
MB-052 Facility Improvements/Maintenance - Public Works 185,000 
MB-054 Facility Improvements/Maintenance - Train Stations 20,000   
MB-056 Facility Improvements/Maintenance - Fleet Maintenance 100,000 
MB-100 Emergency Repair Project Contingency 75,000   

Totals: 610,000 

FUND 223 - Major Buildings
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1RWHZRUWK\�&KDQJHV�IURP�)<���DQG�2WKHU�([SODQDWLRQV 
· /RFDO�7D[HV��URZ����UHIOHFWV�JDVROLQH�WD[�SUHYLRXVO\�XVHG�WR�UHWLUH�)DLUYLHZ�$YHQXH�GHEW�VHUYLFH��QRZ�GHGLFDW�
HG�WR�IDFLOLWLHV��7KLV�PRQH\�ZDV�UHFRUGHG�LQ�WKH�*HQHUDO�)XQG�LQ������GXH�WR�D�UHGXFWLRQ�LQ�9LOODJH�+DOO�DQG�
3ROLFH�'HSDUWPHQW�IDFLOLWLHV� 

· 2WKHU�)LQDQFLDO�5HVRXUFHV���URZ�����UHIOHFWV�WUDQVIHUV�IURP�WKH�&DSLWDO�)XQG�ZKLFK�ZHUH�VXVSHQGHG�LQ������
GXH�WR�D�UHGXFWLRQ�LQ�VSHQGLQJ�RQ�9LOODJH�+DOO�DQG�3ROLFH�'HSDUWPHQW�IDFLOLWLHV 

· &RQWUROOHG�$VVHWV�DQG�&DSLWDO�$VVHWV�DUH�IRU�H[SHQGLWXUHV�RQ�9LOODJH�IDFLOLWLHV 

0ඉඒ඗ක�ඊඝඑඔඌඑඖඏඛ�ඎඝඖඌ 

1
 FY2017
Actual 

 FY2018 
Budget 

 FY2018 
Estimate 

 2019 
Adopted 

 FY2020 
Projection 

 FY2021 
Projection 

2 Beginning Fund Balance 1,173,686       1,767,948       1,767,948       1,514,282       1,604,282       1,695,282       

3 Revenue

4   Local Taxes 201,974          -                   -                   200,000          200,000          200,000          

5   License & Permit Revenues -                   -                   -                   -                   -                   -                   

6   Intergovernmental Revenues -                   -                   -                   -                   -                   -                   

7   Sales -                   -                   -                   -                   -                   -                   

8   Fees, Charges & Fines -                   -                   -                   -                   -                   -                   

9   Grants -                   -                   -                   -                   -                   -                   

10   Interest & Claims 10,830            -                   -                   -                   -                   -                   

11   Contributions -                   -                   -                   -                   -                   -                   

12   Other Financial Resources 500,004          -                   -                   500,000          500,000          500,000          

13 Total Revenue 712,809          -                   -                   700,000          700,000          700,000          

14 Expenses

15   Personnel -                   -                   -                   -                   -                   -                   

16   Supplies -                   -                   -                   -                   -                   -                   

17   Professional Services 38,832            -                   -                   -                   -                   -                   

18   Other Contractual Services -                   -                   -                   -                   -                   -                   

19   Claims, Grants, & Debt -                   -                   -                   -                   -                   -                   

20   Controlled Assets 65,311            111,000          104,000          380,000          259,000          152,000          

21   Capital Assets 14,404            400,000          149,666          230,000          350,000          730,000          

22   Other Financial Uses -                   -                   -                   -                   -                   -                   

23 Total Expenses 118,547          511,000          253,666          610,000          609,000          882,000          

24   Net Change 594,262          (511,000)         (253,666)         90,000            91,000            (182,000)         

25 Ending Fund Balance 1,767,948       1,256,948       1,514,282       1,604,282       1,695,282       1,513,282       
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'HVFULSWLRQ-�7KLV�IXQG�WUDFNV�SURSHUW\�PDQDJHPHQW�DFWLYLWLHV�IRU�DOO�QRQ-RSHUDWLRQDO�9LOODJH�RZQHG�SDUFHOV�
ZKLFK�LQFOXGHV�WKH�)DLUYLHZ�DQG�0DLQ�6WUHHW�WUDLQ�VWDWLRQV�� 
 
5HFHQW�+LVWRU\�DQG�7UHQGV-�5HYHQXHV�DUH�IURP�WKH�OHDVHV�DW�WKH�0DLQ�6WUHHW�6WDWLRQ�� 
 
 

$FFRXQWV�IRU�DOO�ILQDQFLDO�DFWLYLW\� 
UHODWHG�WR�WKH�QRQ-RSHUDWLRQDO�9LOODJH��
RZQHG�SDUFHOV 

 

5ඍඉඔ�ඍඛගඉගඍ�ඎඝඖඌ 
   )XQG�7\SH��&DSLWDO�)XQG 
���)XQG�1XPEHU����� 

1RWHZRUWK\�&KDQJHV�IURP������DQG�2WKHU�([SODQDWLRQV 
· )HHV��&KDUJHV�	�)LQHV��URZ����UHIOHFWV�OHDVH�SD\PHQWV��� 
· 2WKHU�&RQWUDFWXDO�6HUYLFHV��URZ�����LQFOXGHG�LQ�WKLV�OLQH�DUH�XWLOLWLHV�DQG�EXLOGLQJ�PDLQWHQDQFH�VHUYLFHV�� 
· 2WKHU�)LQDQFLDO�8VHV�UHIOHFWV�WUDQVIHUV�IRU�FRVWV�IURP�WKH�%XLOGLQJ�6HUYLFHV�'HSDUWPHQW� 
 

1
 FY2017
Actual 

 FY2018 
Budget 

 FY2018 
Estimate 

 2019 
Adopted 

 FY2020 
Projection 

 FY2021 
Projection 

2 Beginning Fund Balance 49,922            38,490            38,490            40,071            23,783            25,495            

3 Revenue

4   Local Taxes -                   -                   -                   -                   -                   -                   

5   License & Permit Revenues -                   -                   -                   -                   -                   -                   

6   Intergovernmental Revenues -                   -                   -                   -                   -                   -                   

7   Sales -                   -                   -                   -                   -                   -                   

8   Fees, Charges & Fines 19,316            20,712            20,712            20,712            20,712            20,712            

9   Grants -                   -                   -                   -                   -                   -                   

10   Interest & Claims 377                  -                   1,000              -                   -                   -                   

11   Contributions -                   -                   -                   -                   -                   -                   

12   Other Financial Resources -                   -                   -                   -                   -                   -                   

13 Total Revenue 19,693            20,712            21,712            20,712            20,712            20,712            

14 Expenses

15   Personnel -                   -                   -                   -                   -                   -                   

16   Supplies 429                  20,000            3,000              20,000            2,000               2,000               

17   Professional Services 132                  -                   131                  -                   -                   -                   

18   Other Contractual Services 15,564            17,000            17,000            17,000            17,000            17,000            

19   Claims, Grants, & Debt -                   -                   -                   -                   -                   -                   

20   Controlled Assets -                   -                   -                   -                   -                   -                   

21   Capital Assets -                   -                   -                   -                   -                   -                   

22   Other Financial Uses 15,000            -                   -                   -                   -                   -                   

23 Total Expenses 31,125            37,000            20,131            37,000            19,000            19,000            

24   Net Change (11,432)           (16,288)           1,581              (16,288)           1,712               1,712               

25 Ending Fund Balance 38,490            22,202            40,071            23,783            25,495            27,207            
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7KLV�SDJH�LQWHQWLRQDOO\�OHIW�EODQN 
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'ඍඊග�ඛඍකඞඑඋඍ�ඎඝඖඌ�ඌ඗ඟඖග඗ඟඖ�ගඑඎ 
   )XQG�7\SH��'HEW�6HUYLFH�)XQG 
���)XQG�1XPEHU���� 

7R�DFFRXQW�IRU�WKH�ILQDQFLDO�DFWLYLW\�RI�
WKH�'RZQWRZQ�7,)�'HEW�6HUYLFH 

1RWHZRUWK\�&KDQJHV�IURP������DQG�2WKHU�([SODQDWLRQV 
· 2WKHU�)LQDQFLDO�5HVRXUFHV��URZ�����UHIOHFWV�WUDQVIHUV�IURP�WKH�'RZQWRZQ�7,)�)XQG�DQG�WKH�3DUNLQJ�)XQG�
IRU�7,)�GHEW�SD\PHQWV��DQG�LQ������WUDQVDFWLRQV�IRU�WKH������5HIXQGLQJ� 

· &ODLPV��*UDQWV��	�'HEW��URZ�����UHIOHFWV�WKH�GHEW�SD\PHQWV��DQG�LQ������WUDQVDFWLRQV�IRU�WKH������5HIXQG�
LQJ� 

· 2WKHU�)LQDQFLDO�8VHV��URZ�����UHIOHFWV�LVVXDQFH�FRVWV�IRU�WKH������5HIXQGLQJ 

'HVFULSWLRQ-�7KH�'RZQWRZQ�7,)�'HEW�6HUYLFH�)XQG�LV�XVHG�WR�DFFRXQW�IRU�WKH�SULQFLSDO�DQG�LQWHUHVW�SD\PHQWV�
DVVRFLDWHG�ZLWK�DOO�RI�WKH�9LOODJH¶V�RXWVWDQGLQJ�GHEW�VHULHV�UHODWHG�WR�WKH�LPSURYHPHQWV�LQ�WKH�GRZQWRZQ�7,)��
7KH�9LOODJH�KDV�VROG�JHQHUDO�REOLJDWLRQ�ERQGV�IRU�D�YDULHW\�RI�UHDVRQV�GDWLQJ�EDFN�WR�WKH�PLG-QLQHWLHV�IRU�GRZQ�
WRZQ�LPSURYHPHQWV�LQFOXGLQJ�WKH�UHSODFHPHQW�RI�LQIUDVWUXFWXUH�DQG�WKH�FRQVWUXFWLRQ�RI�WKH�SDUNLQJ�IDFLOLW\� 
 
5HFHQW�+LVWRU\�DQG�7UHQGV-�,Q�)<���UHYHQXHV�IURP�WKLV�IXQG�DUH�GHULYHG�IURP�SURSHUW\�WD[�LQFUHPHQW�IURP�WKH�
'RZQWRZQ�7,)�)XQG�DQG�WKH�3DUNLQJ�)XQG��1R�SURSHUW\�WD[HV�ZLOO�EH�OHYLHG�LQ������WR�SD\�WKH�GRZQWRZQ�7,)�
GHEW�VHUYLFH�SD\PHQWV��7KHUH�KDV�EHHQ�QR�OHY\�IRU�WKLV�GHEW�VHUYLFH�VLQFH�������7KHVH�VHULHV�RI�ERQGV�KDYH�
EHHQ�UHIXQGHG�RYHU�WKH�SDVW�VHYHUDO�\HDUV�WR�WDNH�DGYDQWDJH�RI�IDYRUDEOH�LQWHUHVW�UDWHV��,Q�)<����WKH�9LOODJH�
ZDV�XSJUDGHG�WR�D�$$$�ERQG�UDWLQJ�ZLWK�D�VWDEOH�RXWORRN� 

1
 FY2017
Actual 

 FY2018 
Budget 

 FY2018 
Estimate 

 2019 
Adopted 

 FY2020 
Projection 

 FY2021 
Projection 

2 Beginning Fund Balance 194,804          457                  457                  0                      0                      0                      

3 Revenue

4   Local Taxes -                   -                   -                   -                   -                   -                   

5   License & Permit Revenues -                   -                   -                   -                   -                   -                   

6   Intergovernmental Revenues -                   -                   -                   -                   -                   -                   

7   Sales -                   -                   -                   -                   -                   -                   

8   Fees, Charges & Fines -                   -                   -                   -                   -                   -                   

9   Grants -                   -                   -                   -                   -                   -                   

10   Interest & Claims -                   -                   -                   -                   -                   -                   

11   Contributions -                   -                   -                   -                   -                   -                   

12   Other Financial Resources 5,999,391       4,123,133       4,122,676       4,403,790       4,717,296       5,110,996       

13 Total Revenue 5,999,391       4,123,133       4,122,676       4,403,790       4,717,296       5,110,996       

14 Expenses

15   Personnel -                   -                   -                   -                   -                   -                   

16   Supplies -                   -                   -                   -                   -                   -                   

17   Professional Services -                   -                   -                   -                   -                   -                   

18   Other Contractual Services -                   -                   -                   -                   -                   -                   

19   Claims, Grants, & Debt 3,939,100       4,123,133       4,123,133       4,403,790       4,717,296       5,110,996       

20   Controlled Assets -                   -                   -                   -                   -                   -                   

21   Capital Assets -                   -                   -                   -                   -                   -                   

22   Other Financial Uses 2,254,638       -                   -                   -                   -                   -                   

23 Total Expenses 6,193,738       4,123,133       4,123,133       4,403,790       4,717,296       5,110,996       

24   Net Change (194,347)         -                   (457)                -                   -                   -                   

25 Ending Fund Balance 457                  457                  0                      0                      0                      0                      
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'ඍඊග�ඛඍකඞඑඋඍ�ඎඝඖඌ�උඉ඘එගඉඔ 
   )XQG�7\SH��'HEW�6HUYLFH�)XQG 
���)XQG�1XPEHU���� 7R�DFFRXQW�IRU�WKH�ILQDQFLDO�DFWLYLW\�RI�

&DSLWDO�'HEW�6HUYLFH 

'HVFULSWLRQ-�7KH�&DSLWDO�'HEW�6HUYLFH�)XQG�LV�XVHG�WR�DFFRXQW�IRU�WKH�SULQFLSDO�DQG�LQWHUHVW�SD\PHQWV�DVVR�
FLDWHG�ZLWK�DOO�RI�WKH�9LOODJH¶V�RXWVWDQGLQJ�GHEW�UHODWHG�WR�WKH�)LUH�6WDWLRQ���DQG�WKH�URDGZD\�LPSURYHPHQWV�� 
� 
5HFHQW�+LVWRU\�DQG�7UHQGV-�,Q�)<����WKH�9LOODJH�ZDV�XSJUDGHG�WR�D�$$$�ERQG�UDWLQJ�ZLWK�D�VWDEOH�RXWORRN� 

1RWHZRUWK\�&KDQJHV�IURP������DQG�2WKHU�([SODQDWLRQV 
· 2WKHU�)LQDQFLDO�5HVRXUFHV��URZ�����UHIOHFWV�WUDQVIHUV�IURP�WKH�&DSLWDO�)XQG�IRU�GHEW�SD\PHQWV���� 
· &ODLPV��*UDQWV��	�'HEW��URZ�����UHIOHFWV�WKH�GHEW�SD\PHQWV 
 

1
 FY2017
Actual 

 FY2018 
Budget 

 FY2018 
Estimate 

 2019 
Adopted 

 FY2020 
Projection 

 FY2021 
Projection 

2 Beginning Fund Balance 1,289              (0)                     (0)                     (0)                     (0)                     (0)                     

3 Revenue

4   Local Taxes -                   -                   -                   -                   -                   -                   

5   License & Permit Revenues -                   -                   -                   -                   -                   -                   

6   Intergovernmental Revenues -                   -                   -                   -                   -                   -                   

7   Sales -                   -                   -                   -                   -                   -                   

8   Fees, Charges & Fines -                   -                   -                   -                   -                   -                   

9   Grants -                   -                   -                   -                   -                   -                   

10   Interest & Claims -                   -                   -                   -                   -                   -                   

11   Contributions -                   -                   -                   -                   -                   -                   

12   Other Financial Resources 1,911,530       1,909,719       1,909,719       1,910,894       1,908,744       1,898,269       

13 Total Revenue 1,911,530       1,909,719       1,909,719       1,910,894       1,908,744       1,898,269       

14 Expenses

15   Personnel -                   -                   -                   -                   -                   -                   

16   Supplies -                   -                   -                   -                   -                   -                   

17   Professional Services -                   -                   -                   -                   -                   -                   

18   Other Contractual Services -                   -                   -                   -                   -                   -                   

19   Claims, Grants, & Debt 1,912,819       1,909,719       1,909,719       1,910,894       1,908,744       1,898,269       

20   Controlled Assets -                   -                   -                   -                   -                   -                   

21   Capital Assets -                   -                   -                   -                   -                   -                   

22   Other Financial Uses -                   -                   -                   -                   -                   -                   

23 Total Expenses 1,912,819       1,909,719       1,909,719       1,910,894       1,908,744       1,898,269       

24   Net Change (1,289)             -                   -                   -                   -                   -                   

25 Ending Fund Balance (0)                     (0)                     (0)                     (0)                     (0)                     (0)                     
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'ඍඊග�ඛඍකඞඑඋඍ�ඛඝඕඕඉකඡ 

Series 2009 Series 2010A Series 2010B Series 2013A Series 2017 Subtotal TIF Series 2012A Series 2012B
Type G.O. G.O. G.O. G.O. G.O. G.O. G.O.
Auth. Issue 9,030,000 5,805,000 5,150,000 8,360,000        2,255,000      10,000,000      25,000,000      
Outstanding 
Principal

1,005,000      4,570,000     3,045,000     2,590,000        2,240,000      13,450,000    7,525,000        17,600,000      

Purpose  Refund 2003 

Bonds 

 Refund '00, '01 

Bonds 

 Refund 2002 

Bonds 

 Refund 2005 

Bonds 

 Refund 2008 B 

Bonds 

 Water System 

Maintenance 

 Road 

Improvements 

Funding 
Source

 TIF Increment 

(Prop. Taxes) 

 TIF Increment 

(Prop. Taxes) 

 TIF Increment 

(Prop. Taxes) 

 TIF Increment 

(Prop. Taxes) 

 TIF Increment 

(Prop. Taxes) 

 Water Fund 

Revenues 

 Capital Proj. 

Fund Revenues 
Remaining Debt Service Payments (Principal & Interest):

FY 2019 1,025,100      538,000        949,900        1,817,563        73,227           4,403,790      673,600           1,245,519        
FY 2020 -                1,710,400     1,058,200     825,187           1,123,509      4,717,296      670,250           1,246,019        
FY 2021 -                2,757,250     1,234,200     -                  1,119,546      5,110,996      671,525           1,245,919        
FY 2022 -                -               -                -                  -                -                672,350           1,245,218        
FY 2023 -                -               -                -                  -                -                672,725           1,243,918        
FY 2024 -                -               -                -                  -                -                672,650           1,246,943        
FY 2025 -                -               -                -                  -                -                672,125           1,244,293        
FY 2026 -                -               -                -                  -                -                670,812           1,245,475        
FY 2027 -                -               -                -                  -                -                668,356           1,244,888        
FY 2028 -                -               -                -                  -                -                669,994           1,242,994        

FY 2029-2033 -                -               -                -                  -                -                2,666,638        6,202,628        
FY 2034-2038 6,177,400        

Totals 1,025,100    5,005,650    3,242,300    2,642,750      2,316,282     14,232,082  9,381,025      24,831,214    

Series 2014A Series 2014B Series 2015A Series 2015B Series 2016 Series 2016 Series 2017 Series 2018 Total
Type G.O. G.O. G.O. G.O. G.O. IEPA LOAN IEPA LOAN IEPA LOAN
Auth. Issue 6,725,000      2,935,000     5,000,000     4,535,000        7,585,000      1,520,924      1,800,000        3,704,668        
Outstanding 
Principal

5,685,000      2,840,000     4,365,000     4,430,000        7,470,000      1,151,758      1,569,474        3,600,000        69,686,232    

Purpose  Refund Portion  

Series '07 Bonds 

 Refund Portion  

Series '08A 

Bonds 

 Water  

Improvements 

 Refund Portion  

Series '08A Bonds 

 Refund Portion  

Series '08A Bonds 

 Water 

Improvements 

 Water 

Improvements 

 Water 

Improvements 

Funding 
Source

 Capital Proj. 

Fund Revenues 

 Stormwater 

Utility Revenues 

 Water Fund 

Revenues 

 Stormwater 

Utility Revenues 

 Stormwater 

Utility Revenues 

 Water Fund 

Revenues 

 Water Fund 

Revenues 

 Water Fund 

Revenues 
Remaining Debt Service Payments (Principal & Interest):

FY 2019 665,375         120,550        337,050        172,950           737,125         77,409           96,476            193,000           8,722,844      
FY 2020 662,725         119,800        337,900        172,550           737,950         77,409           96,476            193,000           9,031,375      
FY 2021 652,350         118,900        338,650        172,150           738,325         77,409           96,476            193,000           9,415,700      
FY 2022 661,525         118,000        339,300        176,700           735,700         77,409           96,476            193,000           4,315,678      
FY 2023 665,025         117,100        338,725        176,075           737,550         77,409           96,476            193,000           4,318,003      
FY 2024 663,000         116,200        336,900        175,325           733,700         77,409           96,476            193,000           4,311,603      
FY 2025 665,450         691,525        334,925        174,575           177,800         77,409           96,476            193,000           4,327,578      
FY 2026 662,375         687,850        337,725        173,825           177,800         77,409           96,476            193,000           4,322,747      
FY 2027 662,988         687,837        335,300        173,075           177,800         77,409           96,476            193,000           4,317,129      
FY 2028 661,375         680,638        337,000        172,263           177,800         77,409           96,476            193,000           4,308,949      

FY 2029-2033 -                102,000        1,666,063     4,251,412        889,000         387,045         482,382           965,000           17,612,168    
FY 2034-2038 -                -               667,837        366,300           4,936,100      193,523         385,905           965,000           13,692,065    

Totals 6,622,188    3,560,400    5,707,375    6,357,200      10,956,650   1,354,658    1,833,047      3,860,000      88,695,839    
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'ඍඊග�ඛඍකඞඑඋඍ�඘ඉඡඕඍඖගඛ 

)XWXUH�GHEW�VHUYLFH�SD\PHQWV�DUH�VXPPDUL]HG�EHORZ�E\�*RYHUQPHQWDO�DQG�%XVLQHVV-W\SH�$FWLYLWLHV� 

'HEW�6HUYLFH�)XWXUH�3D\PHQWV�%\�6RXUFH 
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TIF Increment Capital Fund Revenue

Water Revenue Storm Water Revenue

Governmental Activities Business-type Activities

Principal Interest Principal Interest Total

2019 5,135,000$                1,179,684$       1,287,274$                 1,120,886$       8,722,844$       
2020 5,615,000$                1,011,040$       1,319,494$                 1,085,841$       9,031,375$       
2021 6,205,000$                804,265$          1,356,754$                 1,049,681$       9,415,700$       
2022 1,240,000$                666,743$          1,399,053$                 1,009,882$       4,315,678$       
2023 1,280,000$                628,943$          1,441,392$                 967,668$          4,318,003$       
2024 1,320,000$                589,943$          1,478,773$                 922,887$          4,311,603$       
2025 1,360,000$                549,743$          1,541,195$                 876,640$          4,327,578$       
2026 1,400,000$                507,850$          1,583,660$                 831,237$          4,322,747$       
2027 1,445,000$                462,876$          1,626,167$                 783,086$          4,317,129$       
2028 1,490,000$                414,369$          1,673,719$                 730,861$          4,308,949$       
2029 870,000$                   374,663$          1,726,316$                 674,851$          3,645,830$       
2030 895,000$                   344,878$          1,798,958$                 616,358$          3,655,194$       
2031 925,000$                   313,587$          1,866,646$                 555,341$          3,660,574$       
2032 960,000$                   280,600$          1,929,381$                 491,703$          3,661,684$       
2033 995,000$                   243,900$          1,312,165$                 437,821$          2,988,886$       
2034 1,035,000$                203,300$          1,339,998$                 393,050$          2,971,348$       
2035 1,075,000$                161,100$          1,427,880$                 343,981$          3,007,961$       
2036 1,120,000$                117,200$          1,097,108$                 297,373$          2,631,681$       
2037 1,160,000$                71,600$            1,100,304$                 256,072$          2,587,976$       
2038 1,210,000$                24,200$            1,045,001$                 213,898$          2,493,099$       

36,735,000$              8,950,484$       29,351,238$               13,659,117$      88,695,839$      
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'HVFULSWLRQ-�7KH�6WRUPZDWHU�)XQG�DFFRXQWV�IRU�DOO�VWRUPZDWHU�UHODWHG�UHYHQXHV�DQG�H[SHQVHV�LQFOXGLQJ�WKH�
PDLQWHQDQFH�RI�VWRUPZDWHU�LQIUDVWUXFWXUH�DQG�SHUVRQQHO�H[SHQVHV�� 6LQFH������WKH�6WRUPZDWHU�)XQG�KDV�EHHQ�
VXSSRUWHG�QHDUO\�H[FOXVLYHO\�WKURXJK�IHHV�ZLWK�UHYHQXHV�JHQHUDWHG�WKURXJK�XWLOLW\�ELOOV��7KHVH�UHYHQXHV�DUH�XVHG�
IRU�FDSLWDO�LPSURYHPHQWV�DV�ZHOO�DV�WKH�PDLQWHQDQFH�DQG�RSHUDWLQJ�FRVWV�RI�WKH�VWRUPZDWHU�LQIUDVWUXFWXUH�V\VWHP�
ZKLFK�FRQVLVWV�RI�DSSUR[LPDWHO\� 
· ������GUDLQDJH�VWUXFWXUHV 
· ����VWRUPZDWHU�GHWHQWLRQ�IDFLOLWLHV 
· ����PLOHV�RI�VWRUP�VHZHU�SLSHV 
· ���PLOHV�RI�VWUHDPV 
· ����PLOHV�RI�URDGZD\�GLWFKHV 
· �������IHHW�RI�FXOYHUWV 
 
5HFHQW�+LVWRU\�DQG�7UHQGV-�7KH�6WRUPZDWHU�)XQG�ZDV�FUHDWHG�LQ������DV�D�FDSLWDO�IXQG�WR�DGGUHVV�VWRUP�
ZDWHU�LQIUDVWUXFWXUH�QHHGV�� ����PLOOLRQ�ZDV�LVVXHG�IRU�VWRUPZDWHU�ERQGV�LQ������WR�SD\�IRU�LGHQWLILHG�VWRUPZDWHU�
FDSLWDO�SURMHFWV�� 5HYHQXHV�IURP�SURSHUW\�WD[HV�DQG�IURP�WKH�KRPH�UXOH�VDOHV�WD[�ZHUH�XVHG�IRU�WKLV�ERQG¶V�GHEW�
UHSD\PHQW�� %HWZHHQ������DQG������WKH�9LOODJH�FRPSOHWHG����VWRUPZDWHU�LQIUDVWUXFWXUH�SURMHFWV�DW�D�FRVW�RI�
PRUH�WKDQ�����PLOOLRQ�� 7KHVH�SURMHFWV�LQFOXGHG�V\VWHP�FDSLWDO�PDLQWHQDQFH�DV�ZHOO�DV�SURMHFWV�WKDW�LQFUHDVHG�
WKH�FDSDFLW\�RI�WKH�V\VWHP� 
 
,Q������WKH�9LOODJH�ZRUNHG�ZLWK�WKH�0XQLFLSDO�DQG�)LQDQFLDO�6HUYLFHV�*URXS�WR�FUHDWH�D�SODQ�IRU�WKH�LPSOHPHQWD�
WLRQ�RI�D�VWRUPZDWHU�XWLOLW\�� 7KH�SODQ�FDOOHG�IRU�D�VWRUPZDWHU�IHH�WKDW�ZRXOG�FRYHU�WKH�FRVW�RI�IXWXUH�FDSLWDO�SUR�
MHFWV��GHEW�VHUYLFH�UHODWHG�WR�WKRVH�SURMHFWV��DQG�RSHUDWLRQV�DQG�PDLQWHQDQFH�FRVWV�� ,Q������WKH�IXQG�ZDV�FRQ�
YHUWHG�WR�DQ�HQWHUSULVH�IXQG�ZKHQ�WKH�9LOODJH�FUHDWHG�WKH�VWRUPZDWHU�XWLOLW\�� 7KH�XWLOLW\�LV�DQ�HTXLWDEOH�PHWKRG�RI�
FROOHFWLQJ�UHYHQXH�EDVHG�RQ�HDFK�SURSHUW\¶V�LPSDFW�WR�WKH�VWRUPZDWHU�V\VWHP�DQG�SURYLGHV�FUHGLWV�DQG�LQFHQ�
WLYHV�WR�UHGXFH�WKH�FRVW�RI�WKH�IHH�IRU�SURSHUW\�RZQHUV�ZKR�WDNH�DFWLRQ�WR�UHGXFH�UXQRII�IURP�WKHLU�SURSHUW\��  
 
)<���%XGJHW�&RQVLGHUDWLRQV-�3HU�WKH�6WRUPZDWHU�8WLOLW\�5HSRUW��GDWHG�-DQXDU\�����������WKLV�EXGJHW�LQFOXGHV�
UHYHQXH�DQG�H[SHQVHV�IRU�FDSLWDO�SURMHFWV�DQG�RSHUDWLRQV�DQG�PDLQWHQDQFH�� &DSLWDO�SURMHFWV�LQFOXGH�QHZ�VWRUP�
ZDWHU�VWRUDJH��VWUHDPEDQN�VWDELOL]DWLRQ��VWRUP�VHZHU�H[SDQVLRQ�DQG�UHSODFHPHQW��PDMRU�UHIXUELVKPHQW�RU�UH�
SDLUV�WR�H[LVWLQJ�DVVHWV��SURSHUW\�DFTXLVLWLRQ�DQG�GHEW�VHUYLFH�SD\PHQWV�� 2SHUDWLRQV�DQG�PDLQWHQDQFH�LQFOXGHV�
LQ-KRXVH�RSHUDWLRQV��VXFK�DV�HQJLQHHULQJ�DQG�FXVWRPHU�VHUYLFH��VWUHHW�VZHHSLQJ��GLWFK�PDLQWHQDQFH��VWUHDP�
FOHDQLQJ�DQG�PDLQWHQDQFH��VWRUP�VHZHU�LQVSHFWLRQ�DQG�FOHDQLQJ�DQG�GHWHQWLRQ�EDVLQ�FOHDQLQJ�DQG�YHJHWDWLRQ�
PDQDJHPHQW��  
 
&DSLWDO�3URMHFWV-�7KH�6WRUPZDWHU�8WLOLW\�5HSRUW�LQFOXGHV����FDSLWDO�SURMHFWV�ZLWK�D�WRWDO�HVWLPDWHG�FRVW�RI�
����PLOOLRQ�WR�EH�FRPSOHWHG�E\�)<���� 7ZHQW\-WZR�RI�WKHVH�SURMHFWV�ZHUH�LGHQWLILHG�LQ�WKH������6WRUPZDWHU�3UR�
MHFW�$QDO\VLV��ZKLFK�ZDV�FRPSOHWHG�IROORZLQJ�IORRGLQJ�HYHQWV�LQ��������)RXU�RI�WKH�LGHQWLILHG�6WRUPZDWHU�3URMHFW�
$QDO\VLV�SURMHFWV�ZHUH�FRQVWUXFWHG�LQ������DW�D�FRVW�RI�RYHU������PLOOLRQ�� (LJKW�RWKHU�SURMHFWV�ZHUH�GHVLJQHG�LQ�
�����IRU�IXWXUH�FRQVWUXFWLRQ��IRU�D�FRVW�RI����������� 7KH�9LOODJH�DOVR�FRPSOHWHG�WKH�IROORZLQJ�FDSLWDO�LPSURYH�
PHQWV�WR�WKH�VWRUPZDWHU�V\VWHP�LQ������ 
· &XOYHUW�5HKDELOLWDWLRQ�-�%DUQHVZRRG�'ULYH�DW�/DFH\�&UHHN 
· &XOYHUW�5HKDELOLWDWLRQ�-�6DUDWRJD�$YHQXH�DW�/DFH\�&UHHN 
· &RQIOLFW�0DQKROH�5HSODFHPHQWV 
· &RVW�VKDUH�SURMHFWV�ZLWK�UHVLGHQWV 
· &RPSUHKHQVLYH�VWXGLHV�LQ�/3'$�DUHDV 
 
,Q������ILYH�FDSLWDO�SURMHFWV�IURP�WKH�6WRUPZDWHU�3URMHFW�5HSRUW�DUH�SODQQHG�WR�EH�FRQVWUXFWHG�DW�DQ�HVWLPDWHG�
FRVW�RI����PLOOLRQ��DQG�WKUHH�DGGLWLRQDO�SURMHFWV�ZLOO�EH�VWXGLHG�RU�GHVLJQHG�� 6HH�WKH�&RPPXQLW\�,QYHVWPHQW�3ODQ�
LQ�6HFWLRQ���IRU�PRUH�GHWDLOV�  
 
 

7R�DFFRXQW�IRU�UHYHQXHV�DQG�H[SHQVHV�
DVVRFLDWHG�ZLWK�RSHUDWLQJ�WKH�9LOODJH¶V�
VWRUPZDWHU�V\VWHP 

6ග඗කඕඟඉගඍක�)ඝඖඌ 
   )XQG�7\SH��(QWHUSULVH�)XQG 
���)XQG�1XPEHU����� 
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1RWHZRUWK\�&KDQJHV�IURP�)<���DQG�2WKHU�([SODQDWLRQV 
· )HHV��&KDUJHV�	�)LQHV��URZ����DUH�VWRUPZDWHU�IHHV�RI������PLOOLRQ�LQ����� 
· *UDQWV��URZ����LQ������LV�IRU�D�+D]DUG�0LWLJDWLRQ�*UDQW��DQG�LQ������IRU�6WUHDPEDQN�,PSURYHPHQWV� 
· &RQWULEXWLRQV��URZ������DUH�'HYHORSHU�&RQWULEXWLRQV�IRU�6LWH�5XQ-RII� 
· 2WKHU�)LQDQFLDO�5HVRXUFHV��URZ�����)<���LQFOXGHV�D������PLOOLRQ�GHEW�LVVXDQFH� 
· 3HUVRQQHO��URZ������7KHUH�DUH�������HPSOR\HHV�LQ�WKLV�IXQG-���0DLQWHQDQFH�:RUNHU�,����0DLQWHQDQFH�:RUNHU�,,��
����(QJLQHHULQJ�0DQDJHU�������3:�7HFKQLFLDQ�������6WRUPZDWHU�$GPLQLVWUDWRUV�����6WDII�(QJLQHHU�,,��DQG�����
*,6�7HFKQLFLDQ� 

· 6XSSOLHV��URZ�����LQFOXGHV�FRVWV�RI�GUDLQDJH�LQOHWV��GUDLQDJH�VWUXFWXUHV��EDFNILOO�PDWHULDO��SLSHV��UHVWRUDWLRQ�PD�
WHULDO� 

· 3URIHVVLRQDO�6HUYLFHV��URZ�����LV�SULPDULO\�IRU�HQJLQHHULQJ�VHUYLFHV� 
· 2WKHU�&RQWUDFWXDO�6HUYLFHV��URZ�����LQFOXGHV�URDGZD\�GLWFK�FOHDQLQJ��VWUHHW�VZHHSLQJ��FDWFK�EDVLQ�UHVWRUDWLRQ�
DQG�KDXOLQJ�� 

· &ODLPV��*UDQWV�	�'HEW��URZ�����LQFOXGHV������PLOOLRQ�IRU�VWRUPZDWHU�GHEW�SOXV�WUDQVIHUV�IRU�IOHHW�PDLQWHQDQFH�
DQG�HTXLSPHQW��������DOVR�LQFOXGHV�GHEW�VHUYLFH�SD\PHQWV�IRU������GHEW�LVVXDQFH� 

· &RQWUROOHG�$VVHWV��URZ�����DQG�&DSLWDO�$VVHWV��URZ�����DUH�SULPDULO\�IRU�FDSLWDO�SURMHFWV�LQ�WKH�&RPPXQLW\�,Q�
YHVWPHQW�3ODQ�� 

 
 

ඛග඗කඕඟඉගඍක�ඎඝඖඌ 

1
 FY2017
Actual 

 FY2018 
Budget 

 FY2018 
Estimate 

 2019 
Adopted 

 FY2020 
Projection 

 FY2021 
Projection 

2 Beginning Cash Balance 6,605,136       4,616,889       4,616,889       2,832,642       4,345,645       (775,550)         

3 Revenue

4   Local Taxes -                   -                   -                   -                   -                   -                   

5   License & Permit Revenues -                   -                   -                   -                   -                   -                   

6   Intergovernmental Revenues -                   -                   -                   -                   -                   -                   

7   Sales -                   -                   -                   -                   -                   -                   

8   Fees, Charges & Fines 3,989,413       4,235,000       4,236,000       4,595,000       4,985,000       5,405,000       

9   Grants 17,231            10,000            196,388          345,950          -                   250,000          

10   Interest & Claims 61,882            10,000            30,000            10,000            10,000            10,000            

11   Contributions 101,018          110,000          120,000          110,000          110,000          110,000          

12   Other Financial Resources -                   -                   -                   7,000,000       -                   -                   

13 Total Revenue 4,169,544       4,365,000       4,582,388       12,060,950     5,105,000       5,775,000       

14 Expenses

15   Personnel 966,000          1,055,416       870,523          1,083,294       1,108,747       1,135,375       

16   Supplies 62,392            72,245            72,650            75,995            74,345            74,345            

17   Professional Services 471,928          98,855            146,580          723,475          1,448,770       1,449,090       

18   Other Contractual Services 229,312          327,250          327,150          448,150          525,150          582,150          

19   Claims, Grants, & Debt 1,699,874       1,416,544       1,407,919       1,601,083       2,374,183       2,402,188       

20   Controlled Assets 143,512          182,500          183,813          780,950          275,000          785,000          

21   Capital Assets 332,272          3,358,000       3,358,000       5,835,000       4,420,000       2,220,000       

22   Other Financial Uses -                   -                   -                   -                   -                   -                   

23 Total Expenses 3,905,290       6,510,810       6,366,635       10,547,947     10,226,195     8,648,148       

24   Net Change (2,145,810)     (1,784,247)     1,513,003       (5,121,195)      (2,873,148)      

25 Ending Cash Balance 4,616,889       2,471,079       2,832,642       4,345,645       (775,550)         (3,648,698)      
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ඛග඗කඕඟඉගඍක�

DR-022 Streambank Improvements, St Joseph Creek, South Branch 615,950    
SW-051 Neighborhood Drainage Improvements Cost-Share Program 65,000      
SW-069 Green Streets/Sustainable Storm Water Program 15,000      
SW-070 Storm Sewer Replacement, Annual Element 760,000    
SW-073 Downtown Water Quality Improvements 50,000      
SW-080 Identified Future Drainage and Floodplain Improvements 4,625,000 
SW-085 Dredging of Prince Pond 100,000    
SW-086 Future Drainage and Floodplain Improvements 550,000    
SW-087 West Burlington Drainage Improvements 300,000    

Sub Totals: 7,080,950 

Grants Anticipated
DR-022 Streambank Improvements, St Joseph Creek, South Branch (345,950)   

Totals: 6,735,000 

FUND 443 - Stormwater Fund
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'HVFULSWLRQ-�7KH�3DUNLQJ�)XQG�DFFRXQWV�IRU�DOO�SDUNLQJ-UHODWHG�UHYHQXHV�DQG�H[SHQVHV�LQFOXGLQJ�SDUNLQJ�HQ�
IRUFHPHQW��XWLOLWLHV�IRU�WKH�SDUNLQJ�GHFN��PDLQWHQDQFH�FRVWV�DQG�LQIUDVWUXFWXUH� 
 
$V�DQ�(QWHUSULVH�)XQG��WKH�3DUNLQJ�)XQG�LV�VXSSRUWHG�WKURXJK�IHHV�IRU�SDUNLQJ�DQG�SDUNLQJ�WLFNHWV��7KH�0DLQ�
6WUHHW��%HOPRQW�5RDG�DQG�)DLUYLHZ�WUDLQ�VWDWLRQV�SURYLGH�0HWUD�UDLO�VHUYLFH�IURP�$XURUD�WR�&KLFDJR��3DUNLQJ�LV�
DYDLODEOH�DW�DOO�WKUHH�VWDWLRQV�WKURXJK�D�FRPELQDWLRQ�RI�SHUPLWV��GDLO\�SDUNLQJ�DQG�SDUNLQJ�PHWHUV�� 
 
5HFHQW�+LVWRU\�DQG�7UHQGV�-�,Q������D�3DUNLQJ�6WXG\�ZDV�XQGHUWDNHQ�WR�SURYLGH�D�FRPSUHKHQVLYH�UHYLHZ�RI�
FXUUHQW�DQG�IXWXUH�SDUNLQJ�QHHGV�LQ�WKH�GRZQWRZQ��7KH�9LOODJH�KDV�LPSOHPHQWHG�UHFRPPHQGDWLRQV�IURP�WKLV�
VWXG\����$OVR�LQ������WKH�9LOODJH�SXUFKDVHG�D�/LFHQVH�3ODWH�5HFRJQLWLRQ�6\VWHP�ZKLFK�LQWHJUDWHV�YHKLFOH-
PRXQWHG�FDPHUDV�ZLWK�VRIWZDUH�RQ�DQ�LQ-YHKLFOH�ODSWRS�FRPSXWHU�WR�GLJLWDOO\�SURFHVV�LPDJHV�RI�OLFHQVH�SODWHV�RQ�
SDUNHG�YHKLFOHV��7KLV�DOORZV�WKH�RIILFHU�WR�TXLFNO\�LGHQWLI\�YHKLFOHV�WKDW�DUH�SDUNHG�LQ�YLRODWLRQ�RI�UHJXODWLRQV�DQG�
HQDEOH�PRUH�FKHFNV�SHU�GD\�IRU�PRUH�HIIHFWLYH�DQG�HIILFLHQW�HQIRUFHPHQW�HIIRUWV��,W�KDV�DOVR�UHVXOWHG�LQ�WKH�UH�
GXFWLRQ�RI�WZR�3DUNLQJ�(QIRUFHPHQW�2IILFHUV��7KH�9LOODJH�DOVR�LPSOHPHQWHG�D�SD\-E\-SKRQH�RSWLRQ�IRU�GDLO\�SDUN�
LQJ�WKDW�DOORZV�FXVWRPHUV�WR�E\SDVV�WKH�SD\�VWDWLRQV�DQG�SD\�IRU�WKHLU�SDUNLQJ�VSDFH�E\�SKRQH�RU�YLD�WKHLU�PRELOH�
GHYLFH�� 
 
,Q������WKH�9LOODJH��SXUFKDVHG�WZR�DGGLWLRQDO�SD\�XQLWV�WR�LQFUHDVH�FXVWRPHU�VHUYLFH��2QH�XQLW��ZDV�SODFHG�LQ�WKH�
'RZQWRZQ�3DUNLQJ�'HFN�DQG�WKH�RWKHU�DW�WKH�%HOPRQW�WUDLQ�VWDWLRQ��,Q������WKH�9LOODJH�FKDQJHG�SD\-E\-SKRQH�
YHQGRUV�WR�LQFUHDVH�WKH�OHYHO�RI�FXVWRPHU�VHUYLFH�FRPPXWHUV�UHFHLYHG��� 
 
,Q������WKH�9LOODJH�FRQVWUXFWHG�WKH�SDUNLQJ�GHFN�LQ�WKH�'RZQWRZQ�%XVLQHVV�'LVWULFW��,W�FRQVLVWV�RI�ILYH�IORRUV�DQG�
����SDUNLQJ�VWDOOV��7ZHOYH�\HDUV�DIWHU�LWV�FRQVWUXFWLRQ��WKH�GHFN�EHJDQ�WR�UHTXLUH�LQFUHDVHG�PDLQWHQDQFH�HIIRUWV�
DV�VRPH�RI�LWV�VWUXFWXUH�DQG�V\VWHPV�EHJLQ�WR�DJH�DQG�ZHDU��7R�SURYLGH�D�IXQFWLRQDO�IDFLOLW\�DQG�H[WHQG�WKH�VHU�
YLFH�OLIH�RI�WKH�GHFN��WKH�SURSHU�SUHYHQWLYH�DQG�SURDFWLYH�PDLQWHQDQFH�UHSDLUV�DUH�EHLQJ�DSSOLHG�WR�PLQLPL]H�
PRUH�FRVWO\�IXWXUH�UHSDLUV��,Q������WKH�9LOODJH�FRPPLVVLRQHG�WKH�GHYHORSPHQW�RI�D�3DUNLQJ�'HFN�0DLQWHQDQFH�
3ODQ��7KLV�SODQ�FRQVLVWV�RI�DQ�DVVHVVPHQW�RI�WKH�FXUUHQW�FRQGLWLRQ�RI�WKH�SDUNLQJ�GHFN�DORQJ�ZLWK�DQ�DQQXDO�UH�
SDLU�SODQ�IRUHFDVWLQJ�WKH�QH[W�WHQ�\HDUV�RI�UHFRPPHQGHG�PDLQWHQDQFH�DFWLYLWLHV�DQG�HVWLPDWHG�FRVWV�IRU�EXGJHW�
LQJ�SXUSRVHV��7KH�SODQ�DOVR�GLVFXVVHV�VLJQLILFDQW�ORQJHU-WHUP�PDLQWHQDQFH�DQG�UHSODFHPHQW�UHTXLUHPHQWV�VR�
WKDW�SODQQLQJ�PD\�EHJLQ�IRU�VRPH�RI�WKHVH�PRUH�FRVWO\�LWHPV��3KDVH���RI�UHFRPPHQGHG�PDLQWHQDQFH�DFWLYLWLHV�
ZDV�FRPSOHWHG�LQ������DQG�3KDVH���ZDV�FRPSOHWHG�LQ�������$GGLWLRQDO�PDLQWHQDQFH�ZRUN�KDV�FRQWLQXHG�WR�EH�
EXGJHWHG���7KH�9LOODJH�ODXQFKHG�D�SLORW��SUHPLXP�SDUNLQJ�SURJUDP�LQ�ODWH������ZKLFK�ZLOO�DOORZV�SDUNHUV�WR�UH�
VHUYH�GDLO\�SDUNLQJ�VSDFHV�WKURXJK�WKH�XVH�RI�DQ�DSS���7KLV�SURJUDP�LV�WDUJHWHG�WR�FRPPXWHUV���� 
 
)<���%XGJHW�&RQVLGHUDWLRQV–�7KH������&,3�LQFOXGHV�UHFRQVWUXFWLRQ�RI�)RUHVW�1RUWK�/RW��FRQWLQXHG�3DUNLQJ�'HFN�
PDLQWHQDQFH��DQG�DQ�XSJUDGH�WR�WKH�VHFXULW\�FDPHUD�VHUYHUV� 

7R�DFFRXQW�IRU�UHYHQXHV�DQG�H[SHQVHV�
DVVRFLDWHG�ZLWK�PDLQWDLQLQJ�WKH�SDUN�
LQJ�GHFN�DQG�DOO�RQ�RII-VWUHHW�SDUNLQJ�
IDFLOLWLHV 

3ඉකඓඑඖඏ�)ඝඖඌ 
   )XQG�7\SH��(QWHUSULVH�)XQG 
���)XQG�1XPEHU����� 

 

P-010 Parking Lot Improvements, Annual Element 55,000   
P-013 Parking Deck Maintenance 150,000 
P-017 Forest North Lot Reconstruction 400,000 
P-019 Parking Deck Security Cameras Upgrade 60,000   

Totals: 665,000 

FUND 471 - Parking Fund
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1RWHZRUWK\�&KDQJHV�IURP������DQG�2WKHU�([SODQDWLRQV 
· 6DOHV��URZ����UHIOHFWV�SDUNLQJ�IHHV��� 
· )HHV��&KDUJHV�	�)LQHV��URZ����UHIOHFWV�UHYHQXHV�IURP�SDUNLQJ�ILQHV� 
· 3HUVRQQHO��URZ������7KHUH�DUH�����HPSOR\HHV�LQ�WKLV�IXQG����&62�,��DQG�����&62�,,� 
· 3URIHVVLRQDO�6HUYLFHV��URZ�����SULPDULO\�LQFOXGHV�FKDUJHV�IRU�SKRQH�OLQHV�DQG�FUHGLW�FDUG�SURFHVVLQJ�IHHV��,Q�
��������������ZDV��EXGJHWHG�IRU�SDUNLQJ�ORW�SDYHPHQW�DVVHVVPHQW�VHUYLFHV� 

· 2WKHU�&RQWUDFWXDO�6HUYLFHV��URZ�����LQFOXGHV�XWLOLWLHV�LQ�WKH�3DUNLQJ�'HFN��SOXV�PDLQWHQDQFH�VHUYLFHV�
�VHFXULW\�FDPHUDV��SD\�VWDWLRQV��SDUNLQJ�IDUH�WHUPLQDOV��GHFN���� 

· &ODLPV��*UDQWV��	�'HEW��URZ�����LQFOXGHV�WUDQVIHUV�IRU�IOHHW��HTXLSPHQW��DQG�ULVN� 
· &RQWUROOHG�$VVHWV��URZ�����DQG�&DSLWDO�$VVHWV��URZ�����LV�SULPDULO\�IRU�FDSLWDO�SURMHFWV�LQ�WKH�&,3�� 
· 2WKHU�)LQDQFLDO�8VHV��URZ�����LQFOXGHV�D�WUDQVIHU�IRU�GHEW�VHUYLFH�RI����������IRU�WKH�3DUNLQJ�'HFN�DQG�$G�
PLQLVWUDWLYH�7UDQVIHUV� 

඘ඉකඓඑඖඏ�ඎඝඖඌ 

1
 FY2017
Actual 

 FY2018 
Budget 

 FY2018 
Estimate 

 2019 
Adopted 

 FY2020 
Projection 

 FY2021 
Projection 

2 Beginning Cash Balance 1,083,395       1,788,425       1,788,425       1,981,072       1,630,183       1,783,580       

3 Revenue

4   Local Taxes -                   -                   -                   -                   -                   -                   

5   License & Permit Revenues -                   -                   -                   -                   -                   -                   

6   Intergovernmental Revenues 46,875            -                   -                   -                   -                   -                   

7   Sales 1,433,713       1,440,000       1,477,500       1,479,500       1,479,500       1,479,500       

8   Fees, Charges & Fines 195,244          195,000          225,025          225,000          225,000          225,000          

9   Grants -                   -                   -                   -                   -                   -                   

10   Interest & Claims 8,884              4,000              12,000            8,000               8,000               8,000               

11   Contributions -                   -                   -                   -                   -                   -                   

12   Other Financial Resources -                   -                   -                   -                   -                   -                   

13 Total Revenue 1,684,716       1,639,000       1,714,525       1,712,500       1,712,500       1,712,500       

14 Expenses

15   Personnel 193,360          189,618          181,979          190,457          195,107          199,871          

16   Supplies 5,629              14,738            17,738            15,738            15,738            15,738            

17   Professional Services 104,508          113,760          138,263          88,538            88,538            88,538            

18   Other Contractual Services 105,972          134,555          128,610          160,160          139,035          139,935          

19   Claims, Grants, & Debt 21,876            26,122            26,122            22,509            23,409            24,584            

20   Controlled Assets 95,850            220,000          183,179          283,000          238,000          243,000          

21   Capital Assets 64,295            400,000          3,000              460,000          -                   -                   

22   Other Financial Uses 842,988          842,987          842,987          842,987          859,276          876,055          

23 Total Expenses 1,434,477       1,941,780       1,521,878       2,063,389       1,559,103       1,587,721       

24   Net Change (302,780)         192,647          (350,889)         153,397          124,779          

25 Ending Cash Balance 1,788,425       1,485,645       1,981,072       1,630,183       1,783,580       1,908,359       
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Fund Type: Enterprise 
Fund Number: 481 

'HVFULSWLRQ-�7KH�:DWHU�)XQG�DFFRXQWV�IRU�DOO�ZDWHU-
UHODWHG�UHYHQXHV�DQG�H[SHQVHV�LQFOXGLQJ�WKH�SXUFKDVH�RI�
ZDWHU��PDLQWHQDQFH�RI�ZDWHU�GLVWULEXWLRQ�LQIUDVWUXFWXUH�DQG�
SHUVRQQHO�H[SHQVHV���$V�DQ�(QWHUSULVH�)XQG��WKH�:DWHU�)XQG�
LV�VXSSRUWHG�VROHO\�WKURXJK�IHHV�IRU�ZDWHU�VDOHV�DQG�VHUYLFHV��
5HYHQXHV�DUH�JHQHUDWHG�WKURXJK�EL-PRQWKO\�XWLOLW\�ELOOV��7KH�
9LOODJH�SXUFKDVHV�ZDWHU�IURP�WKH�'X3DJH�:DWHU�&RPPLVVLRQ�
�':&���DQ�LQGHSHQGHQW�XQLW�RI�JRYHUQPHQW�UHVSRQVLEOH�IRU�
SURYLGLQJ�/DNH�0LFKLJDQ�ZDWHU�WR�PXQLFLSDOLWLHV�DQG�RWKHU�
FXVWRPHUV�LQ�'X3DJH�&RXQW\��7KH�9LOODJH��DORQJ�ZLWK����RWK�
HU�PXQLFLSDOLWLHV��HQWHUHG�LQWR�D�ZKROHVDOH�ZDWHU�SXUFKDVH�
DJUHHPHQW�ZLWK�WKH�:DWHU�&RPPLVVLRQ�LQ������ 
 
5HFHQW�+LVWRU\�DQG�7UHQGV-�,Q������WKH�9LOODJH�FRQGXFWHG�D�
ZDWHU�UDWH�VWXG\�ZLWK�WKH�DVVLVWDQFH�RI�WKH�FRQVXOWDQW�0XQLFL�
SDO�	�)LQDQFLDO�6HUYLFHV�*URXS��0	)6*���7KURXJK�WKH�VWXG\��
WKH�9LOODJH�GHWHUPLQHG�WKDW�ZDWHU�UDWHV�DV�RI������ZHUH�QRW�
JHQHUDWLQJ�DGHTXDWH�UHYHQXHV�WR�FRYHU�WKH�FRVWV�RI�RSHUDWLQJ�
DQG�PDLQWDLQLQJ�WKH�ZDWHU�V\VWHP�LQ������RU�GXULQJ�VXEVH�
TXHQW�\HDUV���7KH�VWXG\�FRQFOXGHG�WKDW�WKH�9LOODJH�VKRXOG�
UHVWUXFWXUH�WKH�ZDWHU�UDWHV�WR�LQFOXGH�D�IL[HG-UDWH�IHH�EDVHG�
RQ�PHWHU�VL]H��LQFUHDVH�ZDWHU�UDWHV��PDNH�QHHGHG�LPSURYH�
PHQWV�WR�WKH�ZDWHU�V\VWHP��DQG�LVVXH�ERQGV�DW�UHJXODU�LQWHU�
YDOV�WR�SD\�IRU�ZDWHU�V\VWHP�LPSURYHPHQWV�� 
 
7KH�9LOODJH�FKDQJHG�WKH�ZDWHU�ELOOLQJ�VWUXFWXUH�LQ������DQG�LQFUHDVHG�UDWHV�LQ�VXEVHTXHQW�\HDUV��7R�FRQWLQXH�WR�FRQVWUXFW�
UHSODFHPHQW�ZDWHUPDLQV�WKURXJKRXW�WKH�V\VWHP��WKH�9LOODJH�LVVXHG�����PLOOLRQ�LQ�ERQGV�LQ������DQG����PLOOLRQ�LQ��������,Q�
�����WKH�9LOODJH�HQWHUHG�LQWR�D�DQ�DJUHHPHQW�ZLWK�WKH�,(3$�IRU�ORZ�LQWHUHVW�ZDWHU�ORDQV�IURP�����-�������7KH�GHEW�VHUYLFH�
SD\PHQWV�RQ�WKHVH�ERUURZLQJV�DUH�IXQGHG�E\�WKH�UHYHQXH�IURP�ZDWHU�UDWHV��6LQFH�WKH�FRVW�RI�WKHVH�ERUURZLQJV�DUH�EHORZ�
PDUNHW�UDWHV�DQG�DUH�OHVV�WKDQ�SURMHFWHG�LQ�WKH�0	)6*�PRGHO�WKH�9LOODJH�KDV�EHHQ�DEOH�WR�GHIHU�D�UDWH�LQFUHDVHV�VLQFH�WKH�
FRVW�RI�PDLQWDLQLQJ�WKH�LQIUDVWUXFWXUH�KDV�GHFUHDVHG� 
 
)<���%XGJHW�&RQVLGHUDWLRQV–�)<���ZLOO�LQFOXGH�WKH�IRXUWK�RI�ILYH�\HDUV�RI�SURMHFWV�IXQGHG�XVLQJ�WKH�ORZ�LQWHUHVW�,(3$�
ORDQV���,Q�RUGHU�WR�SUHSDUH�IRU�DQRWKHU�ILYH�\HDU�SODQ�ZLWK�WKH�,(3$��WKH�)<���EXGJHW�LQFOXGHV�FRVWV�IRU�DQ�XSGDWH�WR�WKH�
ZDWHU�UDWH�VWXG\��DQG�HQJLQHHULQJ�DVVLVWDQFH�IRU�WKH�3URMHFW�3ODQ�IRU�WKH�QH[W�URXQG�RI�,(3$�ORDQV��� 
%DVHG�RQ�GLVFXVVLRQV�ZLWK�WKH�'X3DJH�:DWHU�&RPPLVVLRQ��':&���LW�LV�H[SHFWHG�WKDW��WKH�&LW\�RI�&KLFDJR�UDWH�LQFUHDVH�ZLOO�
EH�XQGHU�����ZKLFK�ZLOO�EH�SDVVHG�DORQJ�E\�WKH�':&�WR�LWV�PHPEHUV���$V�VXFK��WKH������EXGJHW�LQFOXGHV�D�VPDOO�SDVV-
WKURXJK�UDWH�LQFUHDVH�IRU�'RZQHUV�*URYH�FXVWRPHUV� 
 
7ZR�)7(�SRVLWLRQV�KDYH�EHHQ�DGGHG�WR�WKH�:DWHU�'LYLVLRQ�RI�3XEOLF�:RUNV��$�UHYLHZ�RI�WKH�ZDWHU�V\VWHP�RSHUDWLRQV�UH�
YHDOHG�WKDW�NH\�DFWLYLWLHV�VXFK�DV�WHVWLQJ�ODUJH�PHWHUV�DQG�DGPLQLVWHULQJ�WKH�VWDWH-UHTXLUHG�EDFN-IORZ�SUHYHQWLRQ�SURJUDP�
DUH�FXUUHQWO\�QRW�EHLQJ�DGHTXDWHO\�SHUIRUPHG��6WDII�WLPH�KDV�EHHQ�LQFUHDVLQJO\�GHYRWHG�WR�UHVSRQGLQJ�WR�FXVWRPHU�VHUYLFH�
LQTXLULHV�DQG�WKH�LQVWDOODWLRQ�RI�QHZ�ZDWHU�VHUYLFHV�IRU�QHZ�FRQVWUXFWLRQ�SURMHFWV��7KH�DGGLWLRQ�RI�WZR�VWDII�SRVLWLRQV�ZLOO�DO�
ORZ�WKH�9LOODJH�WR�SURYLGH�WKH�UHFRPPHQGHG�VHUYLFH�OHYHO��7KH�FRVW�RI�WKH�WZR�SRVLWLRQV�LV�H[SHFWHG�WR�EH�RIIVHW�E\�LQFUHDV�
LQJ�UHYHQXH�IURP�LPSURYLQJ�WKH�DFFXUDF\�RI�ODUJH�ZDWHU�PHWHUV� 
 
 

:ඉගඍක�)ඝඖඌ� $�IXQG�WR�DFFRXQW�IRU�DOO�UHYHQXHV�DQG�H[SHQVHV�DVVR�
FLDWHG�ZLWK�GHOLYHULQJ�ZDWHU�WR�FXVWRPHUV 

WA-006 Watermain Replacement, 55th Street 750,000    
WA-028 Watermain Replacement, Annual Element 6,546,500 
WP-010 Water Facility Maintenance, Annual Element 125,000    
WP-011 Existing Well Rehab 805,000    
WP-018 SCADA System Maintenance 200,000    
WP-020 Automatic Meter Reading System Data Collection Unit Upgrade 100,000    

Totals: 8,526,500 

FUND 481 Water Fund
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Water Fund 

0$-25�&+$1*(6�)520�)<���$1'�27+(5�127(6 

· 6DOHV��URZ����LV�IURP�WKH�VDOH�RI�ZDWHU� 
· )HHV�&KDUJHV�	�ILQHV��URZ����LV�IURP�FRPPHUFLDO�ZDWHU�SHUPLW�DFWLYLW\�� 
· 2WKHU�)LQDQFLDO�5HVRXUFHV��URZ�����UHIOHFWV�SURFHHGV�IURP�WKH�,(3$�ORDQ��ZKLFK�LV�D�ILYH�\HDU�DJUHHPHQW�

WKDW�HQGV�LQ������ 
· 3HUVRQQHO��URZ������7KHUH�DUH������HPSOR\HHV�LQ�WKLV�IXQG���:DWHU�%LOOLQJ�6SHFLDOLVW������$GPLQ��6HFUHWDU\�

,,������)LQDQFH�0DQDJHU������*,6�6SHFLDOLVW����0DLQWHQDQFH�:RUNHU�,����0DLQWHQDQFH�:RUNHU�,,����0DQDJHU��
��6XSHUYLVRU����3:�7HFKQLFLDQ������(QJLQHHULQJ�0DQDJHU����6WDII�(QJLQHHU����:DWHU�6XSSO\�6SHFLDOLVW����
3HUPLW�7HFKQLFLDQ����&XVWRPHU�6HUYLFH�6SHFLDOLVW�����*,6�7HFKQLFLDQ������)7(�6HDVRQDO�HPSOR\HHV� 

· 6XSSOLHV��URZ������7KH�SXUFKDVH�RI�ZDWHU�IURP�WKH�':&�LV�LQ�WKLV�DFFRXQW���7KHUH�LV�D�VPDOO�UDWH�LQFUHDVH�
DQWLFLSDWHG�IRU������ 

· 3URIHVVLRQDO�6HUYLFHV��URZ�����LQFOXGHV�ZDWHU�WRZHU�LQVSHFWLRQV��EDFNIORZ�FURVV�FRQQHFWLRQV�FRQWURO��ZDWHU�
VDPSOHV�DQG�OHDN�GHWHFWLRQ��,Q�������PRQLHV�DUH�EXGJHWHG�IRU�D�UDWH�VWXG\�DQG�HQJLQHHULQJ�VWXG\�WR�DSSO\�
IRU�DQRWKHU�URXQG�RI�,(3$�ORDQV� 

· 2WKHU�&RQWUDFWXDO�6HUYLFHV��URZ�����LQFOXGHV�ODUJH�PHWHU�WHVWLQJ��ZDWHU�YDOYH�DVVHVVPHQW��K\GUDQW�LQVSHF�
WLRQ�DQG�SDLQWLQJ��DQG�VWUHHW�SDUNZD\�UHVWRUDWLRQ� 

· &ODLPV��*UDQW��	�'HEW��URZ�����UHIOHFWV�GHEW�SD\PHQWV��SOXV�WUDQVIHUV�IRU�FRVWV�IRU�IOHHW�PDLQWHQDQFH��HTXLS�
PHQW��DQG�ULVN� 

· &RQWUROOHG�$VVHWV��URZ�����DQG�&DSLWDO�$VVHWV��URZ�����DUH�SULPDULO\�IRU�FDSLWDO�SURMHFWV�LQ�WKH�&,3� 
· 2WKHU�)LQDQFLDO�8VHV��URZ�����LV�IRU�$GPLQLVWUDWLYH�7UDQVIHUV� 
· 127(-&DVK�EDODQFHV�ZHUH�EXLOW�XS�WR�DOORZ�IRU�FDVK�IXQGLQJ�RI�&DSLWDO�SURMHFWV��ZKLFK�ZLOO�EH�VSHQW�

RYHU�WKH�QH[W�IHZ�\HDUV� 

 

1
 FY2017
Actual 

 FY2018 
Budget 

 FY2018 
Estimate 

 2019 
Adopted 

 FY2020 
Projection 

 FY2021 
Projection 

2 Beginning Cash Balance 9,451,884       10,450,046    10,450,046    10,363,802     7,379,190       5,521,334       

3 Revenue

4   Local Taxes -                   -                   -                   -                   -                   -                   

5   License & Permit Revenues 468                  500                  500                  500                  500                  500                  

6   Intergovernmental Revenues -                   -                   -                   -                   -                   -                   

7   Sales 15,576,713    14,920,373    15,078,237    15,449,784     15,585,059     15,721,612     

8   Fees, Charges & Fines 288,734          181,000          205,500          205,500          205,500          205,500          

9   Grants -                   -                   -                   -                   -                   -                   

10   Interest & Claims 92,826            70,000            100,000          70,000            70,000            70,000            

11   Contributions -                   -                   -                   -                   -                   -                   

12   Other Financial Resources 5,456              6,058,000       3,600,000       4,823,250       3,182,500       1,385,000       

13 Total Revenue 15,964,198    21,229,873    18,984,237    20,549,034     19,043,559     17,382,612     

14 Expenses

15   Personnel 1,709,370       1,675,614       1,667,148       1,887,987       1,932,436       1,978,551       

16   Supplies 9,030,051       8,747,497       9,300,095       9,372,765       9,485,180       9,623,220       

17   Professional Services 200,897          286,938          278,173          381,328          272,973          272,623          

18   Other Contractual Services 425,438          659,140          639,260          683,570          688,570          696,335          

19   Claims, Grants, & Debt 751,971          1,331,937       1,288,665       1,556,856       1,820,173       2,001,839       

20   Controlled Assets 173,556          149,700          275,700          478,200          148,500          148,500          

21   Capital Assets 1,381,564       8,532,000       4,550,000       8,101,500       5,450,000       5,485,000       

22   Other Financial Uses 1,118,652       1,071,440       1,071,440       1,071,440       1,103,583       1,136,691       

23 Total Expenses 14,791,500    22,454,266    19,070,481    23,533,646     20,901,415     21,342,759     

24   Net Change (1,224,393)     (86,244)           (2,984,612)      (1,857,856)      (3,960,147)      

25 Ending Cash Balance 10,450,046    9,225,653       10,363,802    7,379,190       5,521,334       1,561,187       
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'HVFULSWLRQ-�7KLV�IXQG�SURYLGHV�D�GHGLFDWHG�IXQGLQJ�VRXUFH�IRU�HTXLSPHQW�WKDW�LV�UHSODFHG�RQ�D�URXWLQH�EDVLV��,W�
DOORZV�IRU�LWHPV�WR�EH�UHSODFHG�ZKHQ�ZDUUDQWHG�YHUVXV�ZKHQ�IXQGV�DUH�DYDLODEOH��9LOODJH�GHSDUWPHQWV�³SUH-IXQG´�
IRU�HTXLSPHQW�SXUFKDVHV�E\�PDNLQJ�SD\PHQWV�WR�WKLV�IXQG�IRU�HTXLSPHQW�WKDW�WKH\�XVH��7KLV�IXQG�LV�XVHG�WR�SXU�
FKDVH�YHKLFOHV��FRPSXWHU�HTXLSPHQW�DQG�ILUH�HTXLSPHQW� 
 
(DFK�\HDU��WKH�VFKHGXOH�RI�HTXLSPHQW�WR�EH�UHSODFHG�LV�DVVHVVHG�WR�GHWHUPLQH�LI�DQ�LWHP�VKRXOG�EH�UHSODFHG�RU�
GHIHUUHG�WR�D�IXWXUH�\HDU��9HKLFOHV�DQG�HTXLSPHQW�EXGJHWHG�WR�EH�SXUFKDVHG�LQ�)<������WRWDO�������������� 
 
5HFHQW�+LVWRU\�DQG�7UHQGV-�7KH�9LOODJH�LGHQWLILHG�VWUDWHJLHV�WR�PD[LPL]H�WKH�LPSDFW�RI�HTXLSPHQW�UHSODFH�
PHQW��7KH�9LOODJH�KDV�LGHQWLILHG�RSHUDWLQJ�HIILFLHQFLHV�DQG�FRQWLQXHV�WR�LPSURYH�E\�UHSODFLQJ�HTXLSPHQW�DW�WKH�
RSWLPXP�SRLQW�LQ�LWV�OLIHF\FOH�WR�DYRLG�XQSODQQHG�GRZQ�WLPH�RI�HTXLSPHQW�WKDW�LV�EHLQJ�UHSDLUHG�DQG�SUHYHQW�
PDLQWHQDQFH�FRVWV�IURP�LQFUHDVLQJ�GXH�WR�ODERU�DQG�UHSODFHPHQW�SDUWV� 
 
7KH�9LOODJH�FXUUHQWO\�RZQV����&RPSUHVVHG�1DWXUDO�*DV��&1*��YHKLFOHV�LQFOXGLQJ�WZR��-WRQ�VQRZ�SORZV��WZR��-
WRQ�VQRZ�SORZV�DQG���EL-IXHO�&KHY\�7DKRHV��7KH�&1*�YHKLFOHV�LQ�WKH�IOHHW�KDYH�D�ORQJHU�XVHIXO�OLIH�WKDQ�YHKL�
FOHV�WKDW�UXQ�RQ�GLHVHO�DQG�XQOHDGHG�IXHO��VLQFH�WKH\�UXQ�FOHDQHU�DQG�PRUH�HIILFLHQWO\��7KLV�DOVR�UHVXOWV�LQ�VDYLQJV�
RQ�PDLQWHQDQFH��� 
 
0RYLQJ�IRUZDUG��WKH�9LOODJH�ZLOO�FRQWLQXH�WR�SXUFKDVH�DOWHUQDWLYH�IXHO�YHKLFOHV��PRQLWRU�WUHQGV�LQ�FRPSXWHU�KDUG�
ZDUH�WR�ILQG�RWKHU�RSSRUWXQLWLHV�IRU�FRVW�VDYLQJV��DQG�H[SORUH�QHZ�DYHQXHV�WR�LQFUHDVH�HIILFLHQFLHV�� 
 
,Q�)<����WKUHH�YHKLFOHV�ZHUH�HOLPLQDWHG�IURP�WKH�3ROLFH�'HSDUWPHQW�DV�D�UHVXOW�RI�HIILFLHQFLHV�JDLQHG�IURP�UH�
VWUXFWXULQJ�WKH�3DWURO�VKLIW�IURP�HLJKW�WR�WZHOYH�KRXUV� 
 
 
 
 

3URYLGHV�D�V\VWHPDWLF�PHWKRG�RI�UH�
SODFLQJ�HTXLSPHQW�DQG�OHYHOLQJ�WKH�
FRVWV�RI�UHSODFLQJ�VXFK�HTXLSPHQW 

(඙ඝඑ඘ඕඍඖග�කඍ඘ඔඉඋඍඕඍඖග 
   )XQG�7\SH��,QWHUQDO�6HUYLFH�)XQG 
���)XQG�1XPEHU����� 
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1RWHZRUWK\�&KDQJHV�IURP������DQG�2WKHU�([SODQDWLRQV 
· )HHV��&KDUJHV�	�)LQHV��URZ����UHIOHFWV�FKDUJHV�WR�9LOODJH�GHSDUWPHQWV�IRU�WKHLU�FRVWV�RI�HTXLSPHQW� 
· 2WKHU�)LQDQFLDO�5HVRXUFHV��URZ�����UHIOHFWV�WKH�SURFHHGV�RQ�GLVSRVDO�RI�HTXLSPHQW� 
· &RQWUROOHG�$VVHWV��URZ�����DQG�&DSLWDO�$VVHWV��URZ�����UHIOHFWV�WKH�HTXLSPHQW�SXUFKDVHV� 

(඙ඝඑ඘ඕඍඖග�5ඍ඘ඔඉඋඍඕඍඖග�ඎඝඖඌ 

�����UHSUHVHQWV�WKH�DXGLWHG�\HDU�HQG�QXPEHUV�GHWHUPLQHG�RQ�DQ�DFFUXDO�EDVLV�DQG�FRQVLVWHQW�ZLWK�WKH������&RPSUHKHQVLYH�$QQXDO�
)LQDQFLDO�5HSRUW� �)LJXUHV�LQ�HYHU\�RWKHU�ILVFDO�\HDU�DUH�SUHVHQWHG�RQ�D�FDVK�EDVLV�� 

1
 FY2017
Actual 

 FY2018 
Budget 

 FY2018 
Estimate 

 2019 
Adopted 

 FY2020 
Projection 

 FY2021 
Projection 

2 Beginning Cash Balance 2,659,318       2,051,268       2,051,268       1,701,145       1,214,660       858,711          

3 Revenue

4   Local Taxes -                   -                   -                   -                   -                   -                   

5   License & Permit Revenues -                   -                   -                   -                   -                   -                   

6   Intergovernmental Revenues -                   -                   -                   -                   -                   -                   

7   Sales -                   -                   -                   -                   -                   -                   

8   Fees, Charges & Fines 1,400,412       1,399,995       1,399,995       1,499,815       1,600,001       1,700,002       

9   Grants -                   -                   -                   -                   -                   -                   

10   Interest & Claims 15,567            200                  8,000              200                  200                  200                  

11   Contributions -                   -                   -                   -                   -                   -                   

12   Other Financial Resources 757                  29,000            20,000            29,000            29,000            29,000            

13 Total Revenue 1,416,736       1,429,195       1,427,995       1,529,015       1,629,201       1,729,202       

14 Expenses

15   Personnel -                   -                   -                   -                   -                   -                   

16   Supplies -                   -                   -                   -                   -                   -                   

17   Professional Services -                   -                   -                   -                   -                   -                   

18   Other Contractual Services -                   -                   -                   -                   -                   -                   

19   Claims, Grants, & Debt -                   -                   -                   -                   -                   -                   

20   Controlled Assets 150,297          474,050          462,850          273,250          165,150          128,313          

21   Capital Assets 1,117,081       1,323,000       1,315,268       1,742,250       1,820,000       1,173,500       

22   Other Financial Uses -                   -                   -                   -                   -                   -                   

23 Total Expenses 1,267,378       1,797,050       1,778,118       2,015,500       1,985,150       1,301,813       

24   Net Change (367,855)         (350,123)         (486,485)         (355,949)         427,389          

25 Ending Cash Balance 2,051,268       1,683,413       1,701,145       1,214,660       858,711          1,286,100       



�-�� 

 

 

'HVFULSWLRQ-�7KH�9LOODJH�SURYLGHV�VHUYLFHV�WKDW�UHTXLUH�WKH�XVH�RI�YHKLFOHV�DQG�HTXLSPHQW��)URP�ILUH�DQG�SROLFH�
WR�ZDWHUPDLQ�UHSDLUV��VHUYLFHV�FDQQRW�EH�SURYLGHG�ZLWKRXW�D�ZHOO-PDLQWDLQHG�DQG�HIILFLHQW�IOHHW��7R�HQVXUH�WKLV�
RFFXUV��3XEOLF�:RUNV�RSHUDWHV�D�JDUDJH�IRU�YHKLFOH�DQG�HTXLSPHQW�PDLQWHQDQFH�DQG�UHSDLU��7KH�3XEOLF�:RUNV�
IDFLOLW\�DOVR�KDV�D�IXHOLQJ�VWDWLRQ�ZLWK�SXPSV�IRU�%LR-'LHVHO��(-����XQOHDGHG�JDV��DQG�&RPSUHVVHG�1DWXUDO�*DV�
�&1*�� 
 
7KH�9LOODJH�KDV�D�IOHHW�RI�����YHKLFOHV�DQG�HTXLSPHQW��7KHUH�DUH���HPSOR\HHV�LQ�WKLV�IXQG�������)7(V���D�)OHHW�
6HUYLFHV�0DQDJHU����)OHHW�0DLQWHQDQFH�7HFKQLFLDQV��DQG�FRVWV�IRU�DQ�$GPLQLVWUDWLYH�6HFUHWDU\� 
 
7KH�SULPDU\�UHYHQXH�WR�WKLV�IXQG�LV�IURP�FKDUJHV�WR�9LOODJH�GHSDUWPHQWV�IRU�PDLQWHQDQFH�SHUIRUPHG�RQ�WKHLU�YH�
KLFOHV�DQG�HTXLSPHQW��7KH�UHYHQXH�EXGJHW�LV�EDVHG�RQ�DQWLFLSDWHG�VHUYLFH�UHTXLUHPHQWV�EDVHG�RQ�KLVWRULFDO�
DQDO\VLV� 
 
5HFHQW�+LVWRU\�DQG�7UHQGV-�3DVW�ORQJ-UDQJH�SODQQLQJ�SURFHVVHV�LGHQWLILHG�VHYHUDO�VWUDWHJLHV�IRU�WKH�)OHHW�6HU�
YLFHV�IXQG� 
 
6WUDWHJLHV�LGHQWLILHG� 

· ,QFUHDVH�2SHUDWLQJ�(IILFLHQFLHV 

· &RQWLQXRXV�,PSURYHPHQW 

· &XOWXUH�RI�/HDQ 

· ,QFUHDVH�8VH�RI�7HFKQRORJ\ 

· &DSWXUH�(FRQRP\�RI�6FDOH 

· (QKDQFH�5HYHQXHV 

· 5HGXFH�1HW�2SHUDWLQJ�([SHQVHV 
 
)OHHW�2SHUDWLRQV�VWDII�KDYH�EHHQ�SURDFWLYH�LQ�GHYHORSLQJ�DQG�LPSOHPHQWLQJ�LQQRYDWLYH�LGHDV�DLPHG�DW�PDLQWDLQ�
LQJ�DQG�LPSURYLQJ�WKH�IOHHW��([DPSOHV�RI�WKHVH�LGHDV�LQFOXGH�QLWURJHQ�WLUH�ILOOV�IRU�DOO�9LOODJH�YHKLFOHV�IRU�LPSURYHG�
JDV�PLOHDJH�DQG�ORQJHU�OLIH�RI�WLUHV��LQVWDOOLQJ�LQWHULRU�FDE�ZDUPLQJ�GHYLFHV�LQ�VQRZSORZV�WR�DYRLG�LGOLQJ�LQ�FROG�
ZHDWKHU��LQVWDOOLQJ�D�KLJKHU-FDSDFLW\�&1*�VWDWLRQ�DW�3XEOLF�:RUNV�WR�LQFUHDVH�9LOODJH�FDSDFLW\�IRU�DGGLWLRQDO�&1*�
YHKLFOHV��DQG�KHDWLQJ�RI�IOHHW�RSHUDWLRQV�ZLWK�XVHG�PRWRU�RLO��7KH�9LOODJH�KDV�DOVR�LQVWDOOHG�VRODU�KHDWLQJ�SDQHOV�
RQ�WKH�VLGH�RI�WKH�IOHHW�IDFLOLW\��FRQWLQXHG�SXUFKDVLQJ�IXHO-HIILFLHQW�YHKLFOHV�DV�ROGHU�YHKLFOHV�DUH�UHSODFHG��LQFOXG�
LQJ�WKH�ILUVW��-WRQ�&1*�VQRZSORZ�LQ�WKH�0LGZHVW��DQG�HQWHUHG�LQWR�LQWHUJRYHUQPHQWDO�DJUHHPHQWV�ZLWK�
6($63$5��3DUN�'LVWULFW��DQG�'LVWULFW����IRU�IOHHW�PDLQWHQDQFH�� 
 
7KH�9LOODJH¶V�FRQYHUVLRQ�WR�DOWHUQDWLYH�IXHOV�KDV�UHGXFHG�FRVWV��,Q�DGGLWLRQ��WKH�9LOODJH�KDV�H[SHULHQFHG�D�UHGXF�
WLRQ�LQ�IXHO�XVDJH�VLQFH�LQVWDOODWLRQ�RI�'ULYH&DP�WHFKQRORJ\��D�GULYHU�VDIHW\�SURJUDP��LQ�DOO�QRQ-HPHUJHQF\�YHKL�
FOHV�� 
� 
,Q�)<����WKH�9LOODJH�RXWVRXUFHG�LWV�IOHHW�SDUWV�PDQDJHPHQW�DQG�LQYHQWRU\�SURJUDP�WR�WKH�1$3$�YHQGRU-
PDQDJHG�LQYHQWRU\�SURJUDP��UHGXFLQJ�KHDGFRXQW�E\�����)7(�DQG�LPSURYLQJ�HIILFLHQFLHV�LQ�WKH�)OHHW�'HSDUWPHQW� 
 
7KH�)<���EXGJHW�LQFOXGHV���������IRU�D�QHZ�7DQN�0RQLWRULQJ�6\VWHP��7KH�H[LVWLQJ�7DQN�0RQLWRULQJ�6\VWHP�
KDV�UHDFKHG�WKH�HQG�RI�LW¶V�XVHIXO�OLIH���7KH�V\VWHP�PRQLWRUV�IRU�OHDNV��IXHO�OHYHOV�DQG�SURYLGHV�WKH�GDLO\�UHSRUWV�
UHTXLUHG�E\�WKH�6WDWH�)LUH�0DUVKDOO� 

 
 
 
 

$FFRXQWV�IRU�WKH�FRVWV�RI�PDLQWDLQLQJ�
DQG�RSHUDWLQJ�WKH�9LOODJH¶V�IOHHW 

)ඔඍඍග�6ඍකඞඑඋඍඛ�ඎඝඖඌ 
   )XQG�7\SH��,QWHUQDO�6HUYLFH�)XQG 
���)XQG�1XPEHU����� 



�-�� 

 

 

1RWHZRUWK\�&KDQJHV�IURP������DQG�2WKHU�([SODQDWLRQV 
· 6DOHV��URZ����UHIOHFWV�PRQLHV�UHFHLYHG�IURP�RWKHU�JRYHUQPHQW�DJHQFLHV�IRU�WKH�MRLQW�SXUFKDVLQJ�RI�IXHO�� 
· )HHV��&KDUJHV�	�)LQHV��URZ����UHIOHFWV�FKDUJHV�WR�9LOODJH�GHSDUWPHQWV�IRU�WKHLU�FRVWV�RI�YHKLFOH�PDLQWHQDQFH�
DQG�WKH�IHHV�FKDUJHG�WR�6($63$5��'LVWULFW����DQG�WKH�3DUN�'LVWULFW�IRU�WKH�PDLQWHQDQFH�RI�WKHLU�IOHHWV�� 

· 3HUVRQQHO�&RVWV��URZ�������)OHHW�0DQDJHU����)OHHW�0DLQWHQDQFH�7HFKQLFLDQV��DQG�����$GPLQLVWUDWLYH�6HFUH�
WDU\�,,�� 

· 6XSSOLHV��URZ������,QFOXGHG�LQ�WKLV�OLQH�LWHP�LV�WKH�FRVW�RI�IXHO� 
· 3URIHVVLRQDO�6HUYLFHV��URZ�����LQFOXGHV�D�PDQDJHPHQW�IHH�IRU�WKH�YHQGRU�PDQDJHG�LQYHQWRU\�FRQWUDFW� 
· 2WKHU�&RQWUDFWXDO�6HUYLFHV��URZ�����LQFOXGHV�FRVWV�IRU�RXWVLGH�ODERU�IRU�YHKLFOH�UHSDLU��DQG�RSHUDWLRQDO�FRVWV�
IRU�WKH�YHQGRU�PDQDJHG�LQYHQWRU\�FRQWUDFW� 

· &ODLPV��*UDQWV��	�'HEW��URZ�����LQFOXGHV�ZRUNHUV�FRPSHQVDWLRQ�FRVWV� 
· &RQWUROOHG�$VVHWV��URZ�����LQFOXGHV�FRVWV�IRU�PDLQWHQDQFH�RI�WKH�IXHO�LVODQG��� 
&DSLWDO�$VVHWV��URZ�����LQ������LQFOXGHV���������IRU�D�&1*�&RPSUHVVRU�DQG�LQ��������������IRU�D�QHZ�7DQN�
0RQLWRULQJ�6\VWHP�� 

)ඔඍඍග�6ඍකඞඑඋඍඛ�)ඝඖඌ 

1
 FY2017
Actual 

 FY2018 
Budget 

 FY2018 
Estimate 

 2019 
Adopted 

 FY2020 
Projection 

 FY2021 
Projection 

2 Beginning Cash Balance 704,918          471,989          471,989          359,681          243,643          189,022          

3 Revenue

4   Local Taxes -                   -                   -                   -                   -                   -                   

5   License & Permit Revenues -                   -                   -                   -                   -                   -                   

6   Intergovernmental Revenues -                   -                   -                   -                   -                   -                   

7   Sales 70,026            53,000            58,000            53,000            53,000            53,000            

8   Fees, Charges & Fines 1,365,401       1,628,108       1,628,108       1,780,000       1,830,000       1,905,000       

9   Grants -                   -                   -                   -                   -                   -                   

10   Interest & Claims 3,934              500                  3,000              500                  500                  500                  

11   Contributions -                   -                   -                   -                   -                   -                   

12   Other Financial Resources -                   -                   -                   -                   -                   -                   

13 Total Revenue 1,439,361       1,681,608       1,689,108       1,833,500       1,883,500       1,958,500       

14 Expenses

15   Personnel 746,732          735,771          733,185          763,510          781,098          799,125          

16   Supplies 530,341          693,401          582,600          731,250          731,250          731,250          

17   Professional Services 35,420            38,931            38,881            41,125            41,125            41,125            

18   Other Contractual Services 150,848          183,225          183,705          185,205          185,205          185,205          

19   Claims, Grants, & Debt 27,697            43,715            43,716            37,622            39,113            40,800            

20   Controlled Assets 36,214            32,503            32,503            49,000            40,000            40,000            

21   Capital Assets 24,441            70,000            70,000            25,000            -                   -                   

22   Other Financial Uses 116,832          116,826          116,826          116,826          120,330          123,940          

23 Total Expenses 1,668,525       1,914,372       1,801,416       1,949,538       1,938,121       1,961,445       

24   Net Change (232,764)         (112,308)         (116,038)         (54,621)           (2,945)             

25 Ending Cash Balance 471,989          239,225          359,681          243,643          189,022          186,077          



�-�� 

 

 

1RWHZRUWK\�&KDQJHV�IURP�)<���DQG�2WKHU�([SODQDWLRQV 
· 7KLV�IXQG�ZDV�HVWDEOLVKHG�LQ����� 
· &RQWULEXWLRQV��OLQH�����ZHUH�PDGH�IURP�WKH�&DSLWDO�)XQG�LQ�������DQG�ZLOO�EH�PDGH�IURP�WKH�+HDOWK�)XQG�LQ�
���� 

· 2WKHU�)LQDQFLDO�8VHV��OLQH�����UHIOHFWV�WKH�EDODQFH�WKDW�ZLOO�EH�WUDQVIHUUHG�WR�WKH�7UXVW�)XQG�RQFH�LW�LV�HVWDE�
OLVKHG�LQ����� 

2඘ඍඊ�,ඖගඍකඖඉඔ�6ඍකඞඑඋඍ�ඎඝඖඌ 

1
 FY2017
Actual 

 FY2018 
Budget 

 FY2018 
Estimate 

 2019 
Adopted 

 FY2020 
Projection 

 FY2021 
Projection 

2 Beginning Cash Balance -                   -                   -                   310,000          -                   -                   

3 Revenue

4   Local Taxes -                   -                   -                   -                   -                   -                   

5   License & Permit Revenues -                   -                   -                   -                   -                   -                   

6   Intergovernmental Revenues -                   -                   -                   -                   -                   -                   

7   Sales -                   -                   -                   -                   -                   -                   

8   Fees, Charges & Fines -                   -                   -                   -                   -                   -                   

9   Grants -                   -                   -                   -                   -                   -                   

10   Interest & Claims -                   -                   10,000            10,000            -                   -                   

11   Contributions -                   -                   300,000          300,000          -                   -                   

12   Other Financial Resources -                   -                   -                   -                   -                   -                   

13 Total Revenue -                   -                   310,000          310,000          -                   -                   

14 Expenses

15   Personnel -                   -                   -                   -                   -                   -                   

16   Supplies -                   -                   -                   -                   -                   -                   

17   Professional Services -                   -                   -                   -                   -                   -                   

18   Other Contractual Services -                   -                   -                   -                   -                   -                   

19   Claims, Grants, & Debt -                   -                   -                   -                   -                   -                   

20   Controlled Assets -                   -                   -                   -                   -                   -                   

21   Capital Assets -                   -                   -                   -                   -                   -                   

22   Other Financial Uses -                   -                   -                   620,000          -                   -                   

23 Total Expenses -                   -                   -                   620,000          -                   -                   

24   Net Change -                   310,000          (310,000)         -                   -                   

25 Ending Cash Balance -                   -                   310,000          -                   -                   -                   

)XQG�7\SH��,QWHUQDO�6HUYLFH�)XQG 
�)XQG�1XPEHU����� 
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7KLV�SDJH�LQWHQWLRQDOO\�OHIW�EODQN 
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$FFRXQWV�IRU�DOO�ILQDQFLDO�DFWLYLW\�UHODW�
HG�WR�WKH�9LOODJH¶V�5LVN�0DQDJHPHQW�
SURJUDP 

5එඛඓ�0ඉඖඉඏඍඕඍඖග�)ඝඖඌ 
   )XQG�7\SH��,QWHUQDO�6HUYLFH�)XQG 
���)XQG�1XPEHU����� 

'HVFULSWLRQ–�7KH�5LVN�0DQDJHPHQW�)XQG�DFFRXQWV�IRU�ILQDQFLDO�DFWLYLW\�UHODWHG�WR�WKH�9LOODJH¶V�ZRUNHUV¶�FRPSHQVD�
WLRQ�DQG�OLDELOLW\�LQVXUDQFH�SURJUDP��PDQDJHPHQW�RI�DOO�9LOODJH�OLDELOLW\�FODLPV��DQG�HPSOR\HH�VDIHW\�WUDLQLQJ�SUR�
JUDPV�� 
  
7KH�9LOODJH�LV�VHOI-LQVXUHG�IRU�KHDOWK�LQVXUDQFH�DQG�ULVN��7KLV�PHDQV�WKDW�LW�SD\V�IRU�FODLPV��KHDOWKFDUH�FRVWV��ZRUNHUV�
FRPSHQVDWLRQ�FODLPV�DQG�RWKHU�OLDELOLWLHV��RQ�D�FDVK�EDVLV��UDWKHU�WKDQ�E\�SD\LQJ�SUHPLXPV�WR�DQ�LQVXUDQFH�FRPSDQ\��
7KH�9LOODJH�VHWV�DVLGH�PRQH\�HDFK�\HDU�WR�SD\�IRU�FODLPV�� 
  
5HFHQW�+LVWRU\�DQG�7UHQGV–�7KH�9LOODJH�KDV�WDNHQ�VWHSV�WR�HQKDQFH�HPSOR\HH�VDIHW\�DQG�WUDLQLQJ�ZKLOH�VLPXOWDQH�
RXVO\�UHGXFLQJ�WKH�FRVW�RI�FODLPV��7KHVH�DFWLRQV�LQFOXGH� 

· 7KH�FUHDWLRQ�RI�D�ULVN-UHGXFWLRQ�SURJUDP�DV�D�VWUDWHJ\�IRU�UHGXFLQJ�SHUVRQQHO�H[SHQVHV 

· 5HGXFHG�OHJDO�FRVWV�E\�XVLQJ�WKH�$VVLVWDQW�9LOODJH�$WWRUQH\�IRU�ZRUNHUV¶�FRPSHQVDWLRQ�FODLPV 

· 6HOHFWHG�D�QHZ�EURNHU�DQG�ULVN�FRQVXOWDQW� 

· &RQGXFWHG�D�ORVV-FRQWURO�DXGLW�RI�9LOODJH�GHSDUWPHQWV� 

· &UHDWHG�DQ�HPSOR\HH�VDIHW\�FRPPLWWHH 

· ,PSOHPHQWHG�D�VXSHUYLVRU�VDIHW\�WUDLQLQJ�FRXUVH 

· 'HYHORSHG�9LOODJH-ZLGH�ULVN�PDQDJHPHQW�SODQ 

· %URXJKW�3URSHUW\�DQG�&DVXDOW\�LQVXUDQFH�SURJUDP�LQWR�FRQFXUUHQFH�ZLWK�WKH�9LOODJH¶V�ILVFDO�\HDU�FDOHQGDU 

· (VWDEOLVKHG�WKH�,QWHUQDO�5LVN�0DQDJHPHQW�6WUDWHJ\�WHDP 

· 7UDLQHG�DOO�9LOODJH�HPSOR\HHV�LQ�WKH�ULVN�UHGXFWLRQ�VWUDWHJ\�DQG�FRQFHSWV�RI�ZRUNHUV�FRPSHQVDWLRQ 

· ,PSOHPHQWHG�WKH�GULYHU�ULVN�PDQDJHPHQW�SURJUDP�'ULYH&DP� 

· ,Q�������KHOG�ILUVW�DQQXDO�6DIHW\�6XSHUERZO�DQG�ILUVW�DQQXDO�1DWLRQDOV�6DIHW\�0RQWK�(GXFDWLRQ�DQG�$ZDUHQHVV�
&DPSDLJQ 

· 5HGXFHG�FODLPV�IUHTXHQF\�ZKLFK�OHG�WR�D�UHGXFWLRQ�LQ�WKH�DQQXDO�VHUYLFH�IHH�IURP�FODLPV�SURFHVVRU 

· ,QLWLDWHG�D�VWUDWHJLF�SDUWQHUVKLS�ZLWK�)LUH�6HQLRU�6WDII 

· +HOG�6OLS�7ULS�)DOO�DZDUHQHVV�WUDLQLQJ�ZKLFK�OHG�WR�D�UHGXFWLRQ�LQ�VOLS�WULS�IDOO�LQFLGHQWV 
  
/RQJ�5DQJH�3ODQ–�7R�GHYHORS�DQG�LPSOHPHQW�HQWHUSULVH�ULVN�PDQDJHPHQW�VWUDWHJLHV�WR�HQKDQFH�RXU�H[LVWLQJ�ULVN�
DQG�VDIHW\�SURJUDPV�ZKLFK�ZLOO�UHGXFH�WKH�FRVW�RI�ULVNV� 
  
)XWXUH�$FWLRQV- 

 
  
 

· ,PSOHPHQW�D�1HDU�0LVV�SURJUDP 

· ,PSOHPHQW�5LVN�$VVHVVPHQW�SUDFWLFHV�DQG�PLWLJDWLRQ�VWUDWHJLHV 
 
 
  



�-�� 

 

 

1RWHZRUWK\�&KDQJHV�IURP������DQG�2WKHU�([SODQDWLRQV 
· )HHV��&KDUJHV�DQG�)LQHV��URZ����UHIOHFWV�FKDUJHV�WR�9LOODJH�GHSDUWPHQWV�� 
· 3HUVRQQHO�([SHQVHV��URZ�����DUH�FRVWV�IRU�RQH�5LVN�0DQDJHU� 
· 3URIHVVLRQDO�6HUYLFHV��URZ�����LQFOXGHV�IHHV�IRU�WKH�ULVN�EURNHU��WKLUG�SDUW\�FODLPV�DGPLQLVWUDWRU��DQG�FRVWV�

IRU�DSSUDLVDOV�DQG�DVVHVVPHQWV� 
· 2WKHU�&RQWUDFWXDO�6HUYLFHV��URZ�����LQ�WKH������EXGJHW�LQFOXGHV�SUHPLXPV�IRU�LQVXUDQFH�FRYHUDJH�

������������'ULYH&DP�PRQLWRULQJ�IHH�����������DQG�IXQGV�WR�EH�XVHG�E\�WKH�$FFLGHQW�5HYLHZ�7HDP�IRU�
VDIHW\����������� 

· &ODLPV��*UDQWV�	�'HEW��URZ�����6LQFH�WKH�9LOODJH�LV�VHOI-LQVXUHG��FODLPV�IOXFWXDWH�EDVHG�RQ�DFFLGHQW�KLVWRU\��
5LVN�0DQDJHPHQW�LQLWLDWLYHV�LV�FDXVLQJ�WKLV�QXPEHU�WR�WUHQG�GRZQZDUGV� 

 

5එඛඓ�0ඉඖඉඏඍඕඍඖග�)ඝඖඌ 

1
 FY2017
Actual 

 FY2018 
Budget 

 FY2018 
Estimate 

 2019 
Adopted 

 FY2020 
Projection 

 FY2021 
Projection 

2 Beginning Cash Balance 600,933          1,608,295       1,608,295       1,454,330       1,252,691       1,148,610       

3 Revenue

4   Local Taxes -                   -                   -                   -                   -                   -                   

5   License & Permit Revenues -                   -                   -                   -                   -                   -                   

6   Intergovernmental Revenues -                   -                   -                   -                   -                   -                   

7   Sales -                   -                   -                   -                   -                   -                   

8   Fees, Charges & Fines 2,959,757       2,322,954       2,332,844       2,322,954       2,439,102       2,561,057       

9   Grants -                   -                   -                   -                   -                   -                   

10   Interest & Claims 6,870              -                   16,595            -                   -                   -                   

11   Contributions -                   -                   -                   -                   -                   -                   

12   Other Financial Resources -                   -                   -                   -                   -                   -                   

13 Total Revenue 2,966,627       2,322,954       2,349,439       2,322,954       2,439,102       2,561,057       

14 Expenses

15   Personnel 151,846          133,426          132,515          133,500          136,839          140,259          

16   Supplies 289                  800                  1,170              800                  800                  800                  

17   Professional Services 78,168            135,535          94,034            117,200          116,965          116,965          

18   Other Contractual Services 579,872          632,084          594,622          642,084          657,560          680,560          

19   Claims, Grants, & Debt 1,742,903       1,831,063       1,681,063       1,631,009       1,631,019       1,631,033       

20   Controlled Assets -                   -                   -                   -                   -                   -                   

21   Capital Assets -                   -                   -                   -                   -                   -                   

22   Other Financial Uses -                   -                   -                   -                   -                   -                   

23 Total Expenses 2,553,078       2,732,908       2,503,404       2,524,593       2,543,183       2,569,617       

24   Net Change (409,954)         (153,965)         (201,639)         (104,081)         (8,560)             

25 Ending Cash Balance 1,608,295       1,198,341       1,454,330       1,252,691       1,148,610       1,140,050       
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'HVFULSWLRQ-�7KH�+HDOWK�,QVXUDQFH�)XQG�DFFRXQWV�IRU�ILQDQFLDO�DFWLYLW\�UHODWHG�WR�WKH�9LOODJH¶V�VHOI-LQVXUHG����
PHGLFDO��GHQWDO��YLVLRQ�DQG�OLIH�LQVXUDQFH�SODQV��&ODLPV�DQG�SURJUDP�DGPLQLVWUDWLRQ�LV�PDQDJHG�WKURXJK�D�����
FRPELQDWLRQ�RI�LQWHUQDO�VWDII�DQG�FRQWUDFWXDO�VXSSRUW��7KH�9LOODJH�SURYLGHV�FRYHUDJH�IRU�WKH�IROORZLQJ�HQWLWLHV�LQ�
DGGLWLRQ�WR�HOLJLEOH�9LOODJH�HPSOR\HHV�DQG�UHWLUHHV�� 
· 'RZQHUV�*URYH�3XEOLF�/LEUDU\ 
· 'RZQHUV�*URYH�3DUN�'LVWULFW 
· (FRQRPLF�'HYHORSPHQW�&RUSRUDWLRQ 
7KHUH�LV�RQH�HPSOR\HH�LQ�WKLV�IXQG��DQ�$VVLVWDQW�+XPDQ�5HVRXUFHV�'LUHFWRU� 
 
/RQJ-5DQJH�3ODQ-�5HFHQW�DFWLYLW\�DQG�IXWXUH�SODQV�LQ�WKLV�IXQG�UHODWH�GLUHFWO\�WR�WKH�IROORZLQJ�*HQHUDO�)XQG�/53�
VWUDWHJLHV�� 
· 5HGXFH�SHUVRQQHO�H[SHQVHV 
· 3DUWQHU�ZLWK�RWKHUV 

 
7KH�IROORZLQJ�GHVFULEHV�KRZ�VSHFLILF�VWUDWHJLHV�DQG�DFWLRQV�KDYH�LPSURYHG�UHVXOWV�UHODWHG�WR�WKH�LVVXHV�DV�WKH\�
DSSO\�WR�WKLV�IXQG� 
 
,VVXHV�LGHQWLILHG�� 

· +HDOWK�LQVXUDQFH�FRVWV�UHSUHVHQW�D�VLJQLILFDQW�SHUVRQQHO�H[SHQVH�ZKLFK��LI�QRW�HIIHFWLYHO\�PDQDJHG��ZLOO��
FRQWLQXH�WR�JURZ�DW�WKH�LQGXVWU\�WUHQG�RI��-���SHU�\HDU�� 

 
6WUDWHJLHV�LGHQWLILHG�� 

· ,QLWLDWH�DQG�PDLQWDLQ�DQ�LQWHUGHSDUWPHQWDO�DQG�LQWHU-DJHQF\�IRFXV�RQ�LPSURYLQJ�HPSOR\HH�ZHOO-EHLQJ�DQG�
GULYLQJ�GRZQ�FRVWV�UHODWHG�WR�KHDOWK�LQVXUDQFH�H[SHQVHV�� 

 
$FWLRQV�WDNHQ�� 
· &RQYHUWHG�WR�%OXH�&URVV�%OXH�6KLHOG��%&%6��DV�WKH�9LOODJH¶V�KHDOWK�SURYLGHU�QHWZRUN�LQ����� 
· 5HQHZHG�%&%6�DV�WKH�9LOODJH¶V�+HDOWK�3URYLGHU�1HWZRUN� 
· &UHDWHG�HPSOR\HH�ZHOOQHVV�LQLWLDWLYH�LQ������� 
· ,PSOHPHQWHG�D�IXOO\�LQVXUHG�SURJUDP�IRU�UHWLUHHV�RYHU����LQ������ZKLFK�UHGXFHG�*$6%����OLDELOLW\�E\���� 
· &UHDWHG�HPSOR\HH�WLHUHG�SUHPLXP�VWUXFWXUH�LQ����� 
· ,PSOHPHQWHG�%&%6�%HQHILWV�9DOXH�$GYLVRU�SURJUDP�ZKLFK�DVVLVWV�HPSOR\HHV�DQG�WKHLU�IDPLO\�ZLWK�KHDOWK�

FDUH�GHFLVLRQ-PDNLQJ�WR�KHOS�LPSURYH�TXDOLW\�RI�FDUH�DQG�DFKLHYH�FRVW�VDYLQJV 
· $GGHG�9LUWXDO�9LVLWV�WR�WKH�SODQ��DV�D�ORZ�FRVW�RSWLRQ�IRU�VLPSOH�QRQ-HPHUJHQF\�PHGLFDO�DQG�EHKDYLRUDO�FRQ�

GLWLRQV�WKDW�FDQ�EH�DGGUHVVHG�YLD�WHOHSKRQH��RQOLQH�YLGHR�RU�PRELOH�DSS 
 

 
 
 
 

)XWXUH�DFWLRQV��� 
· &RQWLQXH�WR�ZRUN�ZLWK�KHDOWK�LQVXUDQFH�FRQVXOWDQW�RQ�ZHOOQHVV�LQLWLDWLYHV 
· 0RQLWRU�IRU�FKDQJHV�WR�WKH�$IIRUGDEOH�&DUH�$FW 
· %XLOG�RQ�SDUWQHUVKLSV�WR�DFKLHYH�VWUDWHJLHV 
· &UHDWH�DQ�23(%�7UXVW 
 

$FFRXQWV�IRU�DOO�ILQDQFLDO�DFWLYLW\� 
UHODWHG�WR�WKH�9LOODJH-DGPLQLVWHUHG�
KHDOWK�SODQ�IRU�HPSOR\HHV�DQG�SDUWLFL�
SDWLQJ�SDUWQHU�DJHQFLHV 

+ඍඉඔගඐ�,ඖඛඝකඉඖඋඍ�)ඝඖඌ 
   )XQG�7\SH��,QWHUQDO�6HUYLFH�)XQG 
���)XQG�1XPEHU����� 

$V�D�UHVXOW�RI�WKH�DFWLRQV�WDNHQ�E\�WKH�9LOODJH��RYHU�WKH�SDVW�VHYHQ�\HDUV��VLQFH��������WKH�SODQ�SHU�FDSLWD�
LQFUHDVHG��������FRPSDUHG�WR�WKH�3ULFH�:DWHUKRXVH�&RRSHUV�PHGLFDO�7UHQG�6XUYH\�RI������� 



�-�� 

 

 

1RWHZRUWK\�&KDQJHV�IURP������DQG�2WKHU�([SODQDWLRQV 
· 6DOHV��URZ����UHIOHFWV�HPSOR\HH�SRUWLRQ�RI�SUHPLXP�SOXV�SD\PHQWV�IURP�WKH�/LEUDU\��3DUN�'LVWULFW��DQG�('&� 
· )HHV��&KDUJHV�	�)LQHV��URZ����UHIOHFWV�HPSOR\HU��WKH�9LOODJH�RI�'RZQHUV�*URYH��FRQWULEXWLRQ�IRU�HPSOR\HH�
KHDOWK�SUHPLXPV�� 

· 3HUVRQQHO��URZ������&KDUJHG�WR�WKLV�IXQG�LV�WKH�$VVLVWDQW�+5�'LUHFWRU�LQ�WKH�+XPDQ�5HVRXUFHV�'HSDUWPHQW� 
· 3URIHVVLRQDO�6HUYLFHV��URZ�����SULPDULO\�LQFOXGHV�FRVWV�IRU�WKH�SODQ�DGPLQLVWUDWLRQ��WKH�KHDOWK�LQVXUDQFH�FRQ�
VXOWDQW��(PSOR\HH�$VVLVWDQFH�3URJUDP��($3���DQG�WKH�ZHOOQHVV�LQLWLDWLYH�� 

· 2WKHU�&RQWUDFWXDO�6HUYLFHV��URZ�����LV�IRU�SUHPLXPV�IRU�VWRS-ORVV�FRYHUDJH��/LIH��/7'�DQG�$'	'�DQG�9LVLRQ�� 
· &ODLPV��*UDQWV��	�'HEW��URZ�����UHIOHFWV�FODLPV�SDLG�E\�WKH�9LOODJH¶V�VHOI-LQVXUHG�SODQ�WKURXJK�WKH�%OXH�&URVV�
%OXH�6KLHOG�QHWZRUN�DQG�IRU�GHQWDO�FODLPV�WKURXJK�'HOWD�'HQWDO� 

· 2WKHU�)LQDQFLDO�8VHV��OLQH�����LQFOXGH�$GPLQLVWUDWLYH�7UDQVIHUV�DQG�FRQWULEXWLRQV�WR�WKH�23(%�7UXVW�LQ������
IRU�����������DQG����������LQ������DQG������ 

+ඍඉඔගඐ�,ඖඛඝකඉඖඋඍ�)ඝඖඌ 

 

1
 FY2017
Actual 

 FY2018 
Budget 

 FY2018 
Estimate 

 2019 
Adopted 

 FY2020 
Projection 

 FY2021 
Projection 

2 Beginning Cash Balance 1,995,798       1,828,401       1,828,401       2,182,851       1,892,475       1,162,259       

3 Revenue

4   Local Taxes -                   -                   -                   -                   -                   -                   

5   License & Permit Revenues -                   -                   -                   -                   -                   -                   

6   Intergovernmental Revenues -                   -                   -                   -                   -                   -                   

7   Sales 1,831,892       2,344,400       2,348,400       2,421,900       2,524,400       2,516,000       

8   Fees, Charges & Fines 5,155,078       5,505,496       5,768,594       5,614,715       5,748,691       5,885,753       

9   Grants -                   -                   -                   -                   -                   -                   

10   Interest & Claims 10,987            6,000              10,000            6,000               6,000               6,000               

11   Contributions -                   -                   -                   -                   -                   -                   

12   Other Financial Resources -                   -                   -                   -                   -                   -                   

13 Total Revenue 6,997,957       7,855,896       8,126,994       8,042,615       8,279,091       8,407,753       

14 Expenses

15   Personnel 122,419          99,547            100,800          101,489          104,027          106,628          

16   Supplies -                   -                   -                   -                   -                   -                   

17   Professional Services 520,514          529,041          531,251          527,720          520,420          520,720          

18   Other Contractual Services 841,183          860,936          928,000          1,015,424       1,050,000       1,052,000       

19   Claims, Grants, & Debt 5,800,093       6,206,464       6,132,090       6,307,955       6,502,044       6,602,058       

20   Controlled Assets -                   -                   -                   -                   -                   -                   

21   Capital Assets -                   -                   -                   -                   -                   -                   

22   Other Financial Uses 80,400            80,403            80,403            380,403          832,816          835,300          

23 Total Expenses 7,364,609       7,776,390       7,772,544       8,332,991       9,009,307       9,116,706       

24   Net Change 79,506            354,450          (290,376)         (730,216)         (708,953)         

25 Ending Cash Balance 1,828,401       1,907,907       2,182,851       1,892,475       1,162,259       453,306          
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'HVFULSWLRQ-�6ZRUQ�SROLFH�RIILFHUV�SDUWLFLSDWH�LQ�WKH�3ROLFH�3HQVLRQ�3ODQ��7KH�SODQ�SURYLGHV�UHWLUHPHQW�EHQHILWV�
DV�ZHOO�DV�GHDWK�DQG�GLVDELOLW\�EHQHILWV��,W�LV�D�VLQJOH-HPSOR\HU�GHILQHG�EHQHILW�SODQ�ZKRVH�EHQHILWV�DQG�HPSOR\HH�
DQG�HPSOR\HU�FRQWULEXWLRQ�OHYHOV�DUH�PDQGDWHG�E\�WKH�6WDWH�RI�,OOLQRLV�� 
 
$V�RI�WKH������DXGLW��WKH�3ROLFH�3HQVLRQ�3ODQ�KDV�������PLOOLRQ�LQ�QHW�DVVHWV�DQG�ZDV�����IXQGHG��3HQVLRQV�DUH�
IXQGHG�E\�HPSOR\HHV�FRQWULEXWLRQV�RI�������RI�SD\��HDUQLQJV�RQ�IXQG�LQYHVWPHQWV��DQG�WKH�9LOODJH�FRQWULEXWLRQ��
EDVHG�XSRQ�DFWXDULDO�WD[�OHY\�HVWLPDWHV�IURP�DQ�LQGHSHQGHQW�DFWXDU\�WKURXJK�D�SURSHUW\�WD[�OHY\��7KH�9LOODJH�
FRQWULEXWHV������RI�WKH�UHTXLUHG�FRQWULEXWLRQ�HDFK�\HDU� 
 
7KH�IXQG�LV�DGPLQLVWHUHG�E\�D�VHSDUDWH�3ROLFH�SHQVLRQ�ERDUG��FRPSRVHG�RI�WZR�DFWLYH�RIILFHUV��RQH�UHWLUHG�RI�
ILFHU��WZR�DSSRLQWHHV�RI�WKH�0D\RU��DQG�WKH�7UHDVXUHU�RI�WKH�9LOODJH�LV�DQ�H[-RIILFLR�PHPEHU��7KH�SHQVLRQ�IXQG�
LQYHVWPHQWV�DUH�PDQDJHG�E\�SURIHVVLRQDO�LQYHVWPHQW�PDQDJHUV� 
 
 
/RQJ-5DQJH�3ODQ-�3UHYLRXV�ORQJ-UDQJH�SODQQLQJ�VHVVLRQV�LGHQWLILHG�UHGXFLQJ�SHUVRQQHO�H[SHQVHV�DV�D�KLJK�
SULRULW\��7KH�IROORZLQJ�GHVFULEHV�KRZ�VSHFLILF�VWUDWHJLHV�DQG�DFWLRQV�KDYH�LPSURYHG�UHVXOWV�UHODWHG�WR�WKH�LVVXHV�
DV�WKH\�DSSO\�WR�WKLV�IXQG� 
 
,VVXHV�LGHQWLILHG�� 

· 3HUVRQQHO�H[SHQVHV�FRPSULVH�����RI�WKH�*HQHUDO�)XQG�EXGJHW� 

· 7KH�9LOODJH�LV�XQDEOH�WR�DGMXVW�WKH�EHQHILW�OHYHOV�RI�WKLV�SODQ��DV�OHYHOV�DUH�PDQGDWHG�E\�WKH�VWDWH� 
 
6WUDWHJLHV�LGHQWLILHG�� 

· 0DLQWDLQ�KHDOWK�RI�IXQG�E\�FRPSO\LQJ�ZLWK�VWDWH�ODZ 

· &RQWLQXH�WR�PRQLWRU�VWDIILQJ�OHYHOV 
 
$FWLRQV�WDNHQ�� 

· 6ZRUQ�RIILFHUV�KDYH�EHHQ�UHGXFHG�IURP����LQ������WR����LQ������ 
 
 
 

$�GHVLJQDWHG�WUXVW�IXQG�IRU�WKH�VDIH�
NHHSLQJ�DQG�RSHUDWLRQV�RI�WKH�ORFDO�
3ROLFH�3HQVLRQ�V\VWHP 

3඗ඔඑඋඍ�3ඍඖඛඑ඗ඖ�)ඝඖඌ 
   )XQG�7\SH��7UXVW�	�$JHQF\�)XQG 
���)XQG�1XPEHU����� 



�-�� 

 

 

1RWHZRUWK\�&KDQJHV�IURP������DQG�2WKHU�([SODQDWLRQV 
· ,QWHUHVW�	�&ODLPV��URZ�����UHIOHFWV�HDUQLQJV�RI�WKH�SHQVLRQ�IXQG� 
· &RQWULEXWLRQV��URZ�����UHIOHFWV�FRQWULEXWLRQV�RI�HPSOR\HHV�����������LQ�������DQG�WKH�9LOODJH�������������LQ�
������� 

· 3URIHVVLRQDO�6HUYLFHV��URZ�����LV�IRU�WKH�IXQG¶V�DFWXDU\��LQYHVWPHQW�PDQDJHUV��DWWRUQH\��DFFRXQWDQWV��DQG�
FXVWRGLDQ�IRU�SODQ�DVVHWV� 

· &ODLPV�*UDQWV�	�'HEW��URZ�����LV�SHQVLRQ�SD\PHQWV�WR�UHWLUHHV� 

3඗ඔඑඋඍ�඘ඍඖඛඑ඗ඖ�ඎඝඖඌ 

1
 FY2017
Actual 

 FY2018 
Budget 

 FY2018 
Estimate 

 2019 
Adopted 

 FY2020 
Projection 

 FY2021 
Projection 

2 Beginning Fund Balance 50,087,042    55,608,673    55,608,673    56,262,036     56,439,215     56,538,686     

3 Revenue

4   Local Taxes -                   -                   -                   -                   -                   -                   

5   License & Permit Revenues -                   -                   -                   -                   -                   -                   

6   Intergovernmental Revenues -                   -                   -                   -                   -                   -                   

7   Sales -                   -                   -                   -                   -                   -                   

8   Fees, Charges & Fines 50                    -                   -                   -                   -                   -                   

9   Grants -                   -                   -                   -                   -                   -                   

10   Interest & Claims 1,156,539       1,000,000       1,070,918       1,000,000       1,100,000       1,200,000       

11   Contributions 3,642,520       3,856,344       3,794,854       4,054,800       4,325,344       4,616,504       

12   Other Financial Resources 5,026,450       500,000          500,000          500,000          500,000          500,000          

13 Total Revenue 9,825,559       5,356,344       5,365,772       5,554,800       5,925,344       6,316,504       

14 Expenses

15   Personnel -                   -                   -                   -                   -                   -                   

16   Supplies -                   100                  100                  100                  100                  100                  

17   Professional Services 185,536          197,993          194,953          200,406          205,944          211,648          

18   Other Contractual Services -                   -                   -                   -                   -                   -                   

19   Claims, Grants, & Debt 4,118,392       4,684,263       4,517,356       5,177,115       5,619,829       6,075,824       

20   Controlled Assets -                   -                   -                   -                   -                   -                   

21   Capital Assets -                   -                   -                   -                   -                   -                   

22   Other Financial Uses -                   -                   -                   -                   -                   -                   

23 Total Expenses 4,303,928       4,882,356       4,712,409       5,377,621       5,825,873       6,287,572       

24   Net Change 5,521,631       473,988          653,363          177,179          99,471            28,932            

25 Ending Fund Balance 55,608,673    56,082,661    56,262,036    56,439,215     56,538,686     56,567,618     
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'HVFULSWLRQ-�6ZRUQ�ILUH�SHUVRQQHO�SDUWLFLSDWH�LQ�WKH�)LUH�3HQVLRQ�3ODQ��7KH�SODQ�SURYLGHV�UHWLUHPHQW�EHQHILWV�DV�
ZHOO�DV�GHDWK�DQG�GLVDELOLW\�EHQHILWV��,W�LV�D�VLQJOH-HPSOR\HU�GHILQHG�EHQHILW�SODQ�ZKRVH�EHQHILWV�DQG�HPSOR\HH�
DQG�HPSOR\HU�FRQWULEXWLRQ�OHYHOV�DUH�PDQGDWHG�E\�WKH�6WDWH�RI�,OOLQRLV�� 
 
$V�RI�WKH������DXGLW��WKH�)LUH�3HQVLRQ�3ODQ�KDV�������PLOOLRQ�LQ�DVVHWV�DQG�ZDV�����IXQGHG��3HQVLRQV�DUH�IXQG�
HG�E\�HPSOR\HH�FRQWULEXWLRQV�RI�������RI�SD\��HDUQLQJV�RQ�IXQG�LQYHVWPHQWV��DQG�WKH�9LOODJH�FRQWULEXWLRQ�EDVHG�
XSRQ�DFWXDULDO�WD[�OHY\�HVWLPDWHV�IURP�DQ�LQGHSHQGHQW�DFWXDU\�WKURXJK�D�SURSHUW\�WD[�OHY\��7KH�9LOODJH�FRQWULE�
XWHV������RI�WKH�UHTXLUHG�FRQWULEXWLRQ�HDFK�\HDU� 
 
7KH�IXQG�LV�DGPLQLVWHUHG�E\�D�VHSDUDWH�)LUH�SHQVLRQ�ERDUG��FRPSRVHG�RI�WZR�DFWLYH�PHPEHUV��RQH�UHWLUHG�PHP�
EHU��WZR�DSSRLQWHHV�RI�WKH�0D\RU��DQG�WKH�7UHDVXUHU�RI�WKH�9LOODJH�LV�DQ�H[-RIILFLR�PHPEHU��7KH�SHQVLRQ�IXQG�
LQYHVWPHQWV�DUH�PDQDJHG�E\�SURIHVVLRQDO�LQYHVWPHQW�PDQDJHUV� 
 
/RQJ-5DQJH�3ODQ-�3UHYLRXV�ORQJ-UDQJH�SODQQLQJ�VHVVLRQV�LGHQWLILHG�UHGXFLQJ�SHUVRQQHO�H[SHQVHV�DV�D�KLJK�
SULRULW\��7KH�IROORZLQJ�GHVFULEHV�KRZ�VSHFLILF�VWUDWHJLHV�DQG�DFWLRQV�KDYH�LPSURYHG�UHVXOWV�UHODWHG�WR�WKH�LVVXHV�
DV�WKH\�DSSO\�WR�WKLV�IXQG� 
 
,VVXHV�LGHQWLILHG�� 

· 3HUVRQQHO�H[SHQVHV�FRPSULVH�����RI�WKH�*HQHUDO�)XQG�EXGJHW 

· 7KH�9LOODJH�LV�XQDEOH�WR�DGMXVW�WKH�EHQHILW�OHYHOV�RI�WKLV�SODQ��DV�EHQHILW�OHYHOV�DUH�PDQGDWHG�E\�WKH�VWDWH 
 
6WUDWHJLHV�LGHQWLILHG�� 

· 0DLQWDLQ�KHDOWK�RI�IXQG�E\�FRPSO\LQJ�ZLWK�VWDWH�ODZ 

· &RQWLQXH�WR�PRQLWRU�VWDIILQJ�OHYHOV 
 
$FWLRQV�WDNHQ�� 

· 6ZRUQ�SHUVRQQHO�KDV�EHHQ�UHGXFHG�IURP����LQ������WR����LQ������ 
 

$�GHVLJQDWHG�WUXVW�IXQG�IRU�WKH�VDIH�
NHHSLQJ�DQG�RSHUDWLRQV�RI�WKH�ORFDO�
)LUH�3HQVLRQ�V\VWHP 

)එකඍ�3ඍඖඛඑ඗ඖ�)ඝඖඌ 
   )XQG�7\SH��7UXVW�	�$JHQF\�)XQG 
���)XQG�1XPEHU����� 
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1RWHZRUWK\�&KDQJHV�IURP�)<���DQG�2WKHU�([SODQDWLRQV 
· ,QWHUHVW�	�&ODLPV��URZ�����UHIOHFWV�HDUQLQJV�RI�WKH�SHQVLRQ�IXQG� 
· &RQWULEXWLRQV��URZ�����UHIOHFWV�FRQWULEXWLRQV�RI�HPSOR\HHV�����������LQ�������DQG�WKH�9LOODJH�������������LQ�
�������� 

· 3URIHVVLRQDO�6HUYLFHV��URZ�����LV�IRU�WKH�IXQG¶V�DFWXDU\��LQYHVWPHQW�PDQDJHUV��DWWRUQH\��DFFRXQWDQW��DQG�FXV�
WRGLDQ�IRU�SODQ�DVVHWV� 

· &ODLPV�*UDQWV�	�'HEW��URZ�����LV�SHQVLRQ�SD\PHQWV�WR�UHWLUHHV� 

)එකඍ�඘ඍඖඛඑ඗ඖ�ඎඝඖඌ 

1
 FY2017
Actual 

 FY2018 
Budget 

 FY2018 
Estimate 

 2019 
Adopted 

 FY2020 
Projection 

 FY2021 
Projection 

2 Beginning Fund Balance 48,730,241    55,023,057    55,023,057    55,844,451     56,187,403     56,308,318     

3 Revenue

4   Local Taxes -                   -                   -                   -                   -                   -                   

5   License & Permit Revenues -                   -                   -                   -                   -                   -                   

6   Intergovernmental Revenues -                   -                   -                   -                   -                   -                   

7   Sales -                   -                   -                   -                   -                   -                   

8   Fees, Charges & Fines -                   -                   -                   -                   -                   -                   

9   Grants -                   -                   -                   -                   -                   -                   

10   Interest & Claims 1,250,961       789,853          791,146          800,000          800,000          950,000          

11   Contributions 3,757,511       4,099,123       4,073,265       4,307,636       4,578,524       4,850,039       

12   Other Financial Resources 5,270,698       500,000          500,000          500,000          500,000          500,000          

13 Total Revenue 10,279,169    5,388,976       5,364,411       5,607,636       5,878,524       6,300,039       

14 Expenses

15   Personnel -                   -                   -                   -                   -                   -                   

16   Supplies -                   -                   -                   -                   -                   -                   

17   Professional Services 126,047          161,170          159,028          161,776          166,213          170,423          

18   Other Contractual Services -                   -                   -                   -                   -                   -                   

19   Claims, Grants, & Debt 3,860,307       4,499,540       4,383,989       5,102,908       5,591,396       6,094,538       

20   Controlled Assets -                   -                   -                   -                   -                   -                   

21   Capital Assets -                   -                   -                   -                   -                   -                   

22   Other Financial Uses -                   -                   -                   -                   -                   -                   

23 Total Expenses 3,986,354       4,660,710       4,543,017       5,264,684       5,757,609       6,264,961       

24   Net Change 6,292,816       728,266          821,394          342,952          120,915          35,078            

25 Ending Fund Balance 55,023,057    55,751,323    55,844,451    56,187,403     56,308,318     56,343,396     



�-�� 

 

 

'HVFULSWLRQ–�$Q�23(%��2WKHU�3RVW�(PSOR\PHQW�%HQHILWV��7UXVW�ZLOO�EH�VHW�XS�LQ��������7KH�SXUSRVH�RI�WKH�WUXVW�
LV�WR�SUHIXQG�WKH�9LOODJH¶V�REOLJDWLRQV�IRU�SRVWHPSOR\PHQW�EHQHILWV�IRU�KHDOWK�LQVXUDQFH�����7KH�EHQHILWV�RI�D�WUXVW�
IXQG�DUH� 
· 3UHIXQGLQJ�VKRXOG�UHGXFH�WKH�ORQJ�WHUP�FRVWV�RI�WKH�EHQHILWV�E\�KDUQHVVLQJ�LQYHVWPHQW�UHWXUQV�WR�KHOS�SD\�

IRU�EHQHILWV 
· 7UXVW�IXQGV�DUH�YLHZHG�IDYRUDEO\�E\�UDWLQJV�DJHQFLHV 
 
/RQJ-5DQJH�3ODQ–�7KH�9LOODJH¶V�23(%�OLDELOLW\�ZDV�GLVFXVVHG�GXULQJ�ORQJ�UDQJH�SODQQLQJ�LQ��������'HYHORS�D�
3ODQ�WR�$GGUHVV�2WKHU�3RVW�(PSOR\PHQW�%HQHILWV�8QIXQGHG�/LDELOLW\�ZDV�D�3ULRULW\�$FWLRQ�,WHP�IRU�������ZLWK�
���������HDUPDUNHG�LQ�WKH������EXGJHW�IRU�WKLV�SXUSRVH��$Q�23(%�,QWHUQDO�6HUYLFH�)XQG�ZDV�FUHDWHG�LQ�������
DQG�WKH�7UXVW�ZLOO�EH�FUHDWHG�LQ�������7KLV�IXQG�ZLOO�EH�XVHG�WR�FRYHU�WKH�FRVWV�RI�SURYLGLQJ�UHTXLUHG�KHDOWK�EHQH�
ILWV�WR�UHWLUHHV�LQFOXGLQJ�WKH�DFFUXHG�XQIXQGHG�OLDELOLW\��7KH�)<���$GRSWHG�%XGJHW�LQFOXGHV�D����������FRQWULEX�
WLRQ�IURP�WKH�+HDOWK�)XQG� 
 
'XULQJ�ORQJ�UDQJH�SODQQLQJ�LQ�WKH�VXPPHU�RI�������D�SODQ�ZDV�GHYHORSHG�WR�DGGUHVV�WKH�23(%�8QIXQGHG�/LDELO�
LW\���7KH�SODQ�WR�DGGUHVV�WKH�23(%�XQIXQGHG�OLDELOLW\�FRQVLVWV�RI�WKUHH�NH\�FRPSRQHQWV� 
· %HQHILWV�'HVLJQ�-�7KH�9LOODJH�VKRXOG�GHVLJQ�DQG�PDLQWDLQ�D�UHWLUHH�KHDOWK�EHQHILW�SURJUDP�ZKLFK�UHGXFHV�WKH�

9LOODJH¶V�FRVW�RI�SURYLGLQJ�WKH�EHQHILWV� 
· )XQGLQJ�-�7KH�9LOODJH�VKRXOG�SURYLGH�DQQXDO�IXQGLQJ�WR�UHGXFH�WKH�XQIXQGHG�OLDELOLW\�RYHU�WLPH� 
· $VVHW�0DQDJHPHQW�-�7KH�9LOODJH�VKRXOG�LQYHVW�WKH�PRQH\�LQ�WKH�23(%�IXQG�WR�PD[LPL]H�WKH�ORQJ�WHUP�UH�

WXUQ�RQ�WKHVH�DVVHWV��UHGXFLQJ�WKH�9LOODJH¶V�DQQXDO�FRQWULEXWLRQV� 
 
 
 
 

$�GHVLJQDWHG�WUXVW�IXQG�IRU�WKH�VDIH�
NHHSLQJ�DQG�RSHUDWLRQV�RI�WKH�ORFDO�
)LUH�3HQVLRQ�V\VWHP 

23(%�ගකඝඛග�)ඝඖඌ 
   )XQG�7\SH��7UXVW�	�$JHQF\�)XQG 
���)XQG�1XPEHU����� 



�-�� 

 

 

1RWHZRUWK\�&KDQJHV�IURP�)<���DQG�2WKHU�([SODQDWLRQV 
· 23(%�ZDV�EXGJHWHG�DV�D�7UXVW�)XQG�LQ�������ZLWK�D�FRQWULEXWLRQ�RI����������IURP�WKH�&DSLWDO�)XQG 
· 7KH�7UXVW�ZLOO�EH�FUHDWHG�LQ��������$Q�,QWHUQDO�6HUYLFH�)XQG�ZDV�FUHDWHG�LQ�WKH�LQWHULP��)XQG����� 
· &RQWULEXWLRQV��OLQH�����UHSUHVHQW�D�WUDQVIHU�IURP�WKH�23(%�,QWHUQDO�6HUYLFH�)XQG�LQ��������*RLQJ�IRUZDUG��WKH�
WUDQVIHU�ZLOO�FRPH�IURP�WKH�+HDOWK�)XQG� 

 

2඘ඍඊ�ගකඝඛග�ඎඝඖඌ 

1
 FY2017
Actual 

 FY2018 
Budget 

 FY2018 
Estimate 

 2019 
Adopted 

 FY2020 
Projection 

 FY2021 
Projection 

2 Beginning Fund Balance -                   -                   -                   -                   635,000          1,435,000       

3 Revenue

4   Local Taxes -                   -                   -                   -                   -                   -                   

5   License & Permit Revenues -                   -                   -                   -                   -                   -                   

6   Intergovernmental Revenues -                   -                   -                   -                   -                   -                   

7   Sales -                   -                   -                   -                   -                   -                   

8   Fees, Charges & Fines -                   -                   -                   -                   -                   -                   

9   Grants -                   -                   -                   -                   -                   -                   

10   Interest & Claims -                   3,000              -                   15,000            50,000            75,000            

11   Contributions -                   300,000          -                   620,000          750,000          750,000          

12   Other Financial Resources -                   -                   -                   -                   -                   -                   

13 Total Revenue -                   303,000          -                   635,000          800,000          825,000          

14 Expenses

15   Personnel -                   -                   -                   -                   -                   -                   

16   Supplies -                   -                   -                   -                   -                   -                   

17   Professional Services -                   -                   -                   -                   -                   -                   

18   Other Contractual Services -                   -                   -                   -                   -                   -                   

19   Claims, Grants, & Debt -                   -                   -                   -                   -                   -                   

20   Controlled Assets -                   -                   -                   -                   -                   -                   

21   Capital Assets -                   -                   -                   -                   -                   -                   

22   Other Financial Uses -                   -                   -                   -                   -                   -                   

23 Total Expenses -                   -                   -                   -                   -                   -                   

24   Net Change -                   303,000          -                   635,000          800,000          825,000          

25 Ending Fund Balance -                   303,000          -                   635,000          1,435,000       2,260,000       



�-�� 

 

 

�ඔඑඊකඉකඡ 
   )XQG�7\SH��&RPSRQHQW�8QLW 
���)XQG�1XPEHU���� 
 

7R�DFFRXQW�IRU�WKH�ILQDQFLDO�DFWLYLW\�RI�
WKH�'RZQHUV�*URYH�3XEOLF�/LEUDU\ 

'HVFULSWLRQ���7KLV�IXQG�DFFRXQWV�IRU�DOO�RI�WKH�UHYHQXH�DQG�H[SHQGLWXUHV�UHODWHG�WR�WKH�RSHUDWLRQ�RI�WKH�'RZQ�
HUV�*URYH�3XEOLF�/LEUDU\��7KH�IXQG�LV�DSSURYHG�E\�WKH�%RDUG�RI�/LEUDU\�7UXVWHHV�DQG�LQFRUSRUDWHG�LQWR�WKH�RYHUDOO�9LO�
ODJH�%XGJHW��HYHQ�WKRXJK�WKH�9LOODJH�%RDUG�KDV�QR�VWDWXWRU\�DXWKRULW\�WR�GLUHFW�WKH�XVH�RI�WKH�UHVRXUFHV�RI�WKLV�IXQG� 
 
5HFHQW�+LVWRU\�DQG�7UHQGV��'RZQHUV�*URYH�FRQWLQXHV�WR�EH�RQH�RI�WKH�EXVLHVW�SXEOLF�OLEUDULHV�LQ�WKH�&KLFDJR�
DUHD��ZLWK�D�������LQFUHDVH�LQ�LWHPV�FKHFNHG�RXW�DQG�����LQ�PHHWLQJ�DQG�VWXG\�URRP�XVH��5HOLDQW�RQ�SURSHUW\�WD[HV�
IRU�������RI�LWV�RSHUDWLQJ�UHYHQXH��PHHWLQJ�GHPDQG�IRU�VHUYLFH��ZLWK�D�SULPDU\�UHYHQXH�VRXUFH�WKDW�LV�QRW�WLHG�WR�XVH��
FKDOOHQJHV�WKH�%RDUG�RI�/LEUDU\�7UXVWHHV�DQG�VWDII�������VWDIILQJ�FKDQJHV�DOORZ�WKH�OLEUDU\�WR�DGGUHVV�IDFLOLW\�QHHGV�LQ�
KRXVH��7KH�QXPEHU�RI�VWDIIHG�VHUYLFH�SRLQWV�ZLOO�EH�UHGXFHG�E\�RQH�ZLWK�WKH�UHORFDWLRQ�RI�WKH�&KHFN�2XW�'HVN�DQG�UH�
SXUSRVLQJ�RI�WKH�,QIRUPDWLRQ�'HVN��7KH�RSHUDWLQJ�EXGJHW�UHPDLQV�IODW�IURP������WR������ 
 
/RQJ�5DQJH�3ODQV���6WUDWHJLF�3ODQ�����-�����������&DSLWDO�1HHGV�$VVHVVPHQW�����-������DQG�)LQDQFLDO�0DQDJH�
PHQW�3ODQ������JXLGH�OLEUDU\�VHUYLFHV�DQG�EXGJHW�SULRULWLHV��$OO�DUH�DYDLODEOH�DW�GJOLEUDU\�RUJ�SODQ 

1RWHZRUWK\�&KDQJHV��7UDQVIHU�RI����������IURP�WKH�/LEUDU\�)XQG�WR�/LEUDU\�&DSLWDO�5HSODFHPHQW�)XQG�VXSSRUWV�
IXWXUH�FDSLWDO�QHHGV�LGHQWLILHG�LQ�&DSLWDO�$VVHVVPHQW�5HSRUW�DQG�EDVHG�RQ�WKH�)LQDQFLDO�0DQDJHPHQW�3ODQ� 

1
 FY2017
Actual 

 FY2018 
Budget 

 FY2018 
Estimate 

 2019 
Adopted 

 FY2020 
Projection 

 FY2021 
Projection 

2 Beginning Fund Balance 2,259,024       1,130,446       1,130,446       810,389          573,572          417,148          

3 Revenue

4   Local Taxes 5,083,377       5,182,414       5,182,414       5,337,885       5,498,019       5,662,956       

5   License & Permit Revenues -                   -                   -                   -                   -                   -                   

6   Intergovernmental Revenues 70,606            60,000            60,000            60,000            61,800            63,654            

7   Sales 11,406            10,000            11,400            11,000            11,330            11,670            

8   Fees, Charges & Fines 121,527          92,500            88,350            88,500            91,155            93,890            

9   Grants 38,211            36,910            36,910            36,910            36,910            36,910            

10   Interest & Claims 10,479            2,000              -                   2,000               2,060               2,122               

11   Contributions 2,964              5,000              3,500              5,000               7,500               10,000            

12   Other Financial Resources -                   -                   -                   -                   -                   -                   

13 Total Revenue 5,338,570       5,388,824       5,382,574       5,541,295       5,708,774       5,881,202       

14 Expenses

15   Personnel 3,594,267       3,794,033       3,756,133       3,798,537       3,869,329       3,941,486       

16   Supplies 125,557          139,800          138,402          144,850          146,298          147,761          

17   Professional Services 247,258          283,950          281,110          290,775          293,683          296,620          

18   Other Contractual Services 221,033          290,375          287,471          294,950          297,898          300,878          

19   Claims, Grants, & Debt 7,054              24,000            23,760            13,000            13,130            13,261            

20   Controlled Assets 71,079            60,000            49,500            60,000            60,600            61,206            

21   Capital Assets 802,659          824,500          816,255          826,000          834,260          842,603          

22   Other Financial Uses 1,398,240       350,000          350,000          350,000          350,000          350,000          

23 Total Expenses 6,467,148       5,766,658       5,702,631       5,778,112       5,865,198       5,953,815       

24   Net Change (1,128,578)     (377,834)         (320,057)         (236,817)         (156,424)         (72,613)           

25 Ending Fund Balance 1,130,446       752,612          810,389          573,572          417,148          344,535          
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/එඊකඉකඡ�උඉ඘එගඉඔ�කඍ඘ඔඉඋඍඕඍඖග�ඎඝඖඌ 
   )XQG�7\SH��&RPSRQHQW�8QLW 
���)XQG�1XPEHU���� 
 
 

7R�SURYLGH�IRU�WKH�ILQDQFLDO�QHHGV�RI�
WKH�/LEUDU\¶V�&DSLWDO�3URMHFWV 

'HVFULSWLRQ���7KLV�IXQG�LV�HVWDEOLVKHG�XQGHU����,/&6����-��IRU�WKH�SXUSRVH�RI�VHWWLQJ�DSDUW�DQG�SURYLGLQJ�PRQLHV�IRU�
D�OLEUDU\¶V�FDSLWDO�QHHGV�RU�HPHUJHQF\�H[SHQGLWXUHV��,W�LV�IXQGHG�E\�WUDQVIHUV�IURP�WKH�/LEUDU\�)XQG��7KH�IXQG�LV�DS�
SURYHG�E\�WKH�%RDUG�RI�/LEUDU\�7UXVWHHV�DQG�LQFRUSRUDWHG�LQWR�WKH�RYHUDOO�9LOODJH�%XGJHW��HYHQ�WKRXJK�WKH�9LOODJH�
%RDUG�KDV�QR�VWDWXWRU\�DXWKRULW\�WR�GLUHFW�WKH�XVH�RI�WKH�UHVRXUFHV�RI�WKLV�IXQG� 
 
5HFHQW�+LVWRU\�DQG�7UHQGV���7KH�%RDUG�RI�/LEUDU\�7UXVWHHV�KDV�D�SUHFHGHQW�RI�ORQJ�UDQJH�SODQQLQJ�IRU�FDSLWDO�
QHHGV�ZLWKRXW�LQFXUULQJ�GHEW��DV�GHPRQVWUDWHG�E\�SURMHFWV�DGGUHVVLQJ�FDSLWDO�QHHGV�FRPSOHWHG�LQ�������������DQG�
�����ZLWKRXW�LQFXUULQJ�GHEW��7KH�&DSLWDO�1HHGV�$VVHVVPHQW�����-�����LGHQWLILHG�DQG�SULRULWL]HG�WKH�UHSODFHPHQW�DQG�
FDSLWDO�QHHGV�IRU����\HDUV��7KH�SURSRVHG������SURMHFW�DGGUHVVHV�UHSODFHPHQW�RI�URRIWRS�+9$&�XQLWV��ERLOHUV��DQG�
EXLOGLQJ�DXWRPDWLRQ�V\VWHP�FRQWUROV��7KH�IXQG�WUDQVIHU�QHHGHG�WR�PHHW�WKH������WDUJHW�IXQG�EDODQFH�LV�IODW�IURP������
WR������ 
 
/RQJ�5DQJH�3ODQV���6WUDWHJLF�3ODQ�����-�����������&DSLWDO�1HHGV�$VVHVVPHQW�����-������DQG�)LQDQFLDO�0DQDJH�
PHQW�3ODQ������DUH�WKH�EDVLV�RI�WKH�VSHQGLQJ�SODQ�IRU�WKLV�)XQG��7KH\�SURYLGH�D�IUDPHZRUN�E\�ZKLFK�WKH�/LEUDU\�%RDUG�
VHWV�DVLGH�IXQGV�WR�UHLQYHVW�LQ�LWV�IDFLOLW\�WR�PHHW�ORQJ-WHUP�FDSLWDO�QHHGV�ZLWKRXW�LQFXUULQJ�GHEW� 

1RWHZRUWK\�&KDQJHV��$Q�XSGDWH�WR�WKH�&DSLWDO�1HHGV�$VVHVVPHQW�����-�����ZDV�DSSURYHG�E\�WKH�%RDUG�RI�/L�
EUDU\�7UXVWHHV�LQ�������EULQJLQJ�WKH�ERLOHU�SURMHFW�IRUZDUG�WR������DQG�HOLPLQDWLQJ�OLJKWLQJ�SURMHFWV�FRPSOHWHG�LQ�KRXVH�
LQ������� 

1
 FY2017
Actual 

 FY2018 
Budget 

 FY2018 
Estimate 

 2019 
Adopted 

 FY2020 
Projection 

 FY2021 
Projection 

2 Beginning Fund Balance -                   1,403,493       1,403,493       1,095,993       824,493          729,993          

3 Revenue

4   Local Taxes -                   -                   -                   -                   -                   -                   

5   License & Permit Revenues -                   -                   -                   -                   -                   -                   

6   Intergovernmental Revenues -                   -                   -                   -                   -                   -                   

7   Sales -                   -                   -                   -                   -                   -                   

8   Fees, Charges & Fines -                   -                   -                   -                   -                   -                   

9   Grants -                   -                   -                   -                   -                   -                   

10   Interest & Claims 3,493              -                   2,500              2,500               2,500               500                  

11   Contributions -                   -                   -                   -                   -                   -                   

12   Other Financial Resources 1,400,000       350,000          350,000          350,000          350,000          350,000          

13 Total Revenue 1,403,493       350,000          352,500          352,500          352,500          350,500          

14 Expenses

15   Personnel -                   -                   -                   -                   -                   -                   

16   Supplies -                   -                   -                   -                   -                   -                   

17   Professional Services -                   -                   -                   -                   -                   -                   

18   Other Contractual Services -                   -                   -                   -                   -                   -                   

19   Claims, Grants, & Debt -                   -                   -                   -                   -                   -                   

20   Controlled Assets -                   -                   -                   -                   -                   -                   

21   Capital Assets -                   660,000          660,000          624,000          447,000          1,137,000       

22   Other Financial Uses -                   -                   -                   -                   -                   -                   

23 Total Expenses -                   660,000          660,000          624,000          447,000          1,137,000       

24   Net Change 1,403,493       (310,000)         (307,500)         (271,500)         (94,500)           (786,500)         

25 Ending Fund Balance 1,403,493       1,093,493       1,095,993       824,493          729,993          (56,507)           


