2009 Property Tax Bills

Village Council Meeting
May 4, 2010



— (Rate/100 x Value = Tax Bill)

 Village portion of tax bill represented by 3
lines (of 24 total)

— VLG DWNRS GR-EX FIRE
—  PENSION FUND
— VLG DWNRS GR FIRE

* Public process to determine Village tax
levy began in May 2009



From 08-04-09 Long Range Financial Plan:

e 2010

— Reduce Expenses by $2.0 Million

— Increase the Property Tax Levy for General
~und Operations by $500,000

— Increase Other Revenue Sources by
$1,000,000 (6 months)

— Use $1.0 Million of Reserves




Taxing District Rate 2 T
E::imfﬂﬁ:T: " ate 2008 ax 2008 TIF Frozen Value
311,100 |
COUNTY OF DU PAGE 0934 91.70 | Fair Cash Value :
PENSION FUND 0203 19.93 57 930
COUNTY HEALTH DEPT 0317 3112 | Land Value '
PENSION FUND 0103 1011 | Building Value 41,450
FOREST PRESERVE DIST 1130 110.94 103680
PENSTON FUND 0076 746 |~ Assessed Value '
DU PAGE AIRPORT AUTH 0160 1570 |y State Multiplier 1.0000
" LocAL °* FLEAD]
DU PAGE WATER COMM MNO LEVY = [ EEE—
DOWNERS GROVE TWP 0243 23.85 B .
PENSION FUND - 0011 w07 =0 Village of Downers Grove
DOWNERS GR TWP RD 0367 3603  |-¢
PENSION FUND 0012 117 2158 211.87
VLG DWNRS GR-EX FIRE 2158 211.87
PENSION FUND W 1oss < 1127  110.64
VLG DWNRS GR FIRE 1138 11.72 NF
VLG DWNRS GR LIBR A773 174.07 ! .1138 111.72
DOWNERS GROVE PARK 2537 249.08
PENSION FUND 0244 2395 |—F 4423 434.23
DOWNERS GR SAN DIST 0301 20 55 E
** EDUCATION ** =
Eu oo it — — Housing Abatement
. . 98,180
4.380.70 =98,180 x 4.4619/ 100 ES e e el
T Value) (Rat id s
(Tax) ~ (Value) (Rate) — Total Tex DUa 4,380.70)
PENSION FUND 0.13
TOTALS 4.4619 438070 S OFAFACTOR 1.058




From 12-08-09 Tax Levy Presentation:

- 2008 2009 Increase
Gen. Fund Operating $5,662,347 $6,162,347 $500,000
Stormwater 2,630,139 2,630,139 0
Fire & Police Pension 2,840,352 3,685,460 845,108
Total Village 11,132,838 12,477,946 1,345,108

Estimated that the tax increase related to
Village levies for a homeowner with a $300,000
property would be

$47.50
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f i - -

Rate 2008  Tax 2008 T ) X TIF Frozen Valus
| Home with value Fai Cash Vale T
pose i “:: of $311,100 <7 |Land Velue 62,730
0317 3142 COUN angr  |Buiding Value 41450
003 1011 PENSION FUND 0105 1025 |=Assessed Value 103,880
1130 110.94 FOREST PRESERVE DIST 1138 1145 |x State Multiplier 1.0000
DOTE 7.46 PERSION FUKD 0079 Im - :
0160 15.70 DU PAGE AIRPORT AUTH D148 s |2 Cauelzed Value 103,680,
& Lﬂ:”. T _Hﬁldﬂnﬁ'ﬂl Emmmn E.I:HII'
NO LEVY DU PAGE WATER COHM MO LEVY - Sanior Exemption
0243 2365 DOWNERS GROVE TWP 0245 2393 |- sanior Freaze o
0011 1.07 FENSION FUND 0011 1.07
0367 28,03 DOWNEES GR TWP RD o33 asgs |- Dwabled Veteran
2 147 PEHSTON Elan a4 4 1 — Dizability Exemption
2958 211.87 VLG DMBRS GR-EX FIRE 2354 22083 ||_ | '
127 110,64 PERSION FUND 1461 142.71 Eﬂnﬂ"fnm“m
REED 111,72 VLG DWHRS GR FIRE 1137 111,06 .
1773 17 VLG TWNRS GR LIGR 183z ~ Housing Abatement
2537 DOWNERS GROVE PARK 2449 = Mt Taxable Value g7 680
0244 PEMSION FUHD [Oz50 ¥ Tax Rade 46455
1301 DOWKERS GE SAN DIST 0305 4,55?7
CATION ** k)
2008 58-EX BOS M |
_ —_— H FUND : .
Vlllage. $434.23 |ss-aim Vlllage- $4$452:;;2
L DIST 99 .
Total:  $4,380.70 b 'rem Total: 231 .
. e woceeac O PAGE 502
0.13 PENSION FURD ]
44619 4380.0 TOTALS Village Chng: $49.47




* Reduced net expenses by $2.2 million

* Increased the Property Tax Levy for
General Fund operations by $500,000

* Increased Home Rules Sales Tax by
0.25%, generating $1 million in FY2010

B\ Planned use of $835K in reserves




o Strategic Planning: June-July/dates TBD

* Long-Range Financial Planning: 06/29/10

« Recommended Budget: Published In
September, budget meeting dates TBD

e Other input opportunities as needed
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