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Rental of Village Owned Property

RESOLUTION NO. 95-42

A RESOLUTION ESTABLISHING A POLICY
REGARDING RENTAL OF VILLAGE OWNED RES DENTIAL PROPERTY

WHEREAS, the Village of Downers Grove owns certain real property in the Village and the Village
Council has at various times determined it to be in the best interests of the Village to rent such property for use by
others; and

WHEREAS, it has been determined by the Village Council that it is necessary and desirable to establish
certain procedures with regard to the renting of such property;

NOW, THEREFORE, BE IT RESOLVED by the Council of the Village of Downers Grove, DuPage
County, Illinois, asfollows:

1 That property owned by the Village shall be rented for the term of one year pursuant to
the following procedures:
a Such property shall be advertised for rent in the manner which is customary for the type
of property to be rented.

b. Such property shall be property and safely maintained to justify market rate rent and
retain high tenant occupancy.
C. Rates for rental of such property shall be based on an appraisa of its fair rental value

made annually by a state licensed redl estate appraiser.
d. Such property shall be rented to the party applying for such rental who is determined by
the Village Manager to be most acceptable based on a consideration of conventiona criteriain

the property management field.
e All tenants must carry rental insurance.
2. This policy is not intended nor shall it impose or create any liability or obligation on the Village.

No liability shall be imposed on the Village, its officers, agents or employees, as aresult of the existence of this



policy, or any actions or inactions taken with respect to this policy. It isfurther expresdy acknowledged that any
actions by the Village in relation to this policy shall be within budgetary limitations as may from time to time be
set by the Village Council. The vdidity of any action otherwise taken by the Council in accordance with
applicable law shall not be invalidated, impaired, or otherwise affected by noncompliance with any part of the
policy set forth herein.

It is expressy understood that this policy is a genera guideline and shall not place any mandatory obligations
upon the Village, its officers, agents or employees.

3. That this resolution shall be in full force and effect from and after its passage and approva as
provided by law.

Betty M. Cheever, Mayor
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