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Downtown TIF Boundary



Downtown TIF

Goal: Create an Authentic Downtown
– With retail, office, dining, entertainment and 

residential opportunities
– Aesthetically pleasing environment
– Center for community activities & events
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Financial Summary
2013 EAV $52.46 million
1997 EAV $16.05 million 

2013 Revenues $  2.73 million
2013 Expenses $  2.61 million

Fund Balance – Beg. $  1.42 million
Fund Balance – End $  1.55 million 

Ratio – Private to Public:  $83.29 /$44.55 million
(over the life of the TIF)





Projected Funding Gap

Fiscal Yr Revenues Expenses Gap

2018 $2.96 $3.97 ($1.01)

2019 $3.06 $4.23 ($1.17)

2020 $3.17 $4.52 ($1.35)

2021 $3.27 $4.91 ($1.64)

Total ($5.17)



Potential Strategies
• Monitor TIF financial conditions and 

update projections
• Refund callable bonds
• Consider potential opportunities 

associated with Option B of the 
Facilities Sustainability Plan

• Consider levying for debt service
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